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[No.6L]" AN ACT o
S .. _ Toinlcorporate the’ Mobile Aqueduct Company. .
* Section 1. Be'it éncacted by the Sehate and House of Represen-
latives of the State of Alabamain General Assembly convened,
That bogks of subscription, for.the capital stock of the Mobile Aque-
Books of sap, JuCt Compahy, shall be opened at the'Mayor’s office in the city of
seription | Mobile, on the first Monday in January next, at ten o’tlock in-the
when opened morning, and continue-open from 10 A, M. to 3 o’clock P. M., from
day to day, (Sundays exeepted,) till the sum of one hundred and fifty
thousand dollars ghall be subscribed, that said subscription shall be
made under the superintendance of the mayor of said city, and’any
one of the aldermen, or in the absence of the mayor, of any two of the
aldermen of said city. S :
. Sec. 2. And be it further enacted, That so soon as one hundred
Election. . thousand dollars shall be subscribed, the mayor of said city shall noti-
o {y the subscribers, by giving ten days notice thereof, in one of the
‘newspapers_published in the said eity of Mobile, at which time the
said subscribers shall meet at thé'said mayor’s office and choose by
ballot, a president and four directors, who shall serveuntil the first
Monday in January next after their election, and until their sucees-
sors shall be duly elected, which shall be done annually on the first -
Monday in January, at the office of the company, but should no elec-
tion be held on that day in any year, the same may be held at any
time thercafter, on giving ten days notice as aforesaid; of-the time
znd place by the president, or any three of the directors or stockhol-
ers. R
Cavital stock . S€C- 8- Andbe it further enacted, That the said capital stock of
iy, said company shall be divided into-shares of fifty dollars edch, and
that ten dollars on each share subscribed, shall be paid at the timeof
subscribing, fifteen dollars in sixty days, fifteen dollars in one hun-
dred and twenty days, and ten dollars in one hundred and fifty days
.thereafter,unless the directors shall give longer time, which shall on-
ly be done upon rectiving good security for the same, and should any
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subscriber fail to pay an instalnent as the. same falls due, ‘the amount
paid thereon shall be forfeited to the company, and the stock so for-
feited shall be resold as aforesaid. ; , L
Sec. 4. And be it jurtherenacted, That from and after the first
election, as provided by the second section of this act, the.said sub-
scribets, shall constitute a body politic and corporate, by the name
and style of the Mobile Aqueduct’Company, and as such, shall be ta-
ken, known and held in law, and shall so.continue until the first day
of December; one thousand eight hundred and fifty-sjx, and until they
shall have been purchased aut-by the corporation of the city of Mo-
bile, as1s herinafter provided, during which period the said company
shall have and enjoy all the rights, privileges and immunities, whiekh
are contained in the act entitled +¢an act to incorporate an Acqueduct
Company in the city of Mobile,” passed, the 20th day of December,
‘1820, which act, except as modified by this act, is hereby revived.
and declared to be in force during the continuance of this act.. +.»
Sec, 5. And be it further enacted, That the contract made and
entered into, by and between the mayor.and aldermen of the ¢ity of
Mobile‘and Henry Hitchcock, on the first day. of December, 1836,
and which is recorded in the county clerks office in Mobile, in which gzg‘?:e’fg"'
the said Henry Hitcheock becamé the lessee of the present city wa- niged. -
terworks, for a period.of twenty years from the date thereof, be, and
the same is héreby recognized and confirmed, and upon the said Hen-
ry Hitchieock, his executors or administrators, assignees, the same to
the company hereby ificorporated,whichhe'is hereby autherized t6 do
the samu in all its parts, shall enure to the benefit of said company,2nd
the said company shall be subject to all the covenants centained there-
in, to'be performed by the said Hehry Hitchcock. . T
Sec. 6. And beit further enacted, That the said.president and di- May appoint
rectors, shall appoint a secretary and such other ‘officers, éngineers officers, &e.
and agents, as they may think proper, and the same to displace; .they
shall keep a journal and proper records ofall their proceedings, which
shall be suhject to the inspection of the stockholders; a statement of
the affairs of the company shall be laid béforéthe stockholders at each
annual eiection; semi-annual dividends of such portion of the profits
as the directors shall think proper, shall be declared and paid to the -
stockholders; the directors may make all needful rules and regulations
relating to the management of the company and the supply of wa-
ters, and they shall be permitted the use of the streets in the city of
Mobile, free of charge, for the purpose of laying down pipes for the
‘conveyance of water. : , B S s
See. 7. And be it further enacted, 'That the several incorporated Companies
banking and insurance companiesin the city of Mobile, except the ™y #ub-
Branch of the Bank of the State of Alabama at Mabile, be, and they seribe.
are hereby authorized to subscribe:a sum not exceeding ten thousand
dollars each, towards the capital stock of said company. o
‘Sec. 8. And be it further enccfed, T'hat so sqon after the first day
of December, 1856, as the said corporation of Mobile shall pay to the When sct
said company, the cost of the said work in conformity with their con-thelt cease-
tract, before referred to, with the said Henry Hitcheock, then thisact
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shall .cease'to-opérate and not bgfore’ «Provided, that the said compa-
ny, shall have power to collect its debts and wmd up its affairs.
Approwed Deccmben 25,1837,
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