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CRAP. CV.—An Act to authorize the Town of Grass Valley to contract

a debt and to issue bonds for the construction of Waterworks to

supply said town with water.

[Approved February 14, 1866.]

The People of the State of California, represented in Senate and

Assembly, do enact as follows:

SECTION 1. The Town of Grass Valley is hereby authorized Authority to
and empowered to contract a debt or debts, and to borrow money, “Numb”

on the faith and credit of the town, for the purpose of construct

ing a system of waterworks, and for supplying said town with

water; provided, that the whole amount of such debts or moneys

borrowed in the aggregate shall not exceed the sum of twenty

five thousand dollars, exclusive of interest.

SE0. 2. The Board of Trustees of the Town of Grass Valley Watcri'und

are hereby constituted a Board of Water Fund Commissionersfor said town, and as such they and their successors in office

shall be and are hereby empowered to perform the duties here

inafier enumerated to carry into effect the provisions of this

Act.

See. 3. The said.Board of Commissioners shall cause to be Bonds.

prepared, and shall have power to issue on behalf of said town,

onds of the denominations of fifty dollars, one hundred dollars,

and five hundred dollars each, with coupons for interest attached,

bearing interest at the rate of ten per cent or annum, payable

in gold and silver coin; which bonds shall 0 made payable at

the Treasurer's oflice of said town on the first day of January,

one thousand eight hundred and seventy-six; and the interest Pnymeutof

on the same shall be made payable by the Treasurer of said "Mm"

town semi-annually, on the first day of the months of January

and July in each year, on presentation of the coupons therefor

astbe same becomes due; provided, that the first payment of

interest shall be made on the first day of January, eighteen hun

dred and sixty-seven, which payment shall include any frac

tional portion of interest that may be due on bonds sold prior

to the first day of July, eighteen hundred and sixty-six.

Ste. 4. Each of said bonds so issued shall be consecutively Bondmbow

numbered for each denomination, and shall be signed by the ""M'

President and the Clerk of the Board of Commissioners, and

shall be authenticated by the corporate seal of the Town of

Grass Valley, and shall purport in substance that the said town

is indebted to the holder thereof in the sum named therein, pay

able and bearing interest as aforesaid. and that the faith and

credit of the said Town of Grass Valley is pledged for the

redemption of the same. The coupons for interest shall also be

signed by the President and Clert of the Board, and shall be

consecutively numbered according to the date of payment.

Ste. 5. The Clerk of the Board of Commissioners shall keep Commis

& record of all their proceedings, and all bonds that may be :‘fifnf;

issued under this Act, showing the number, date, and amount

Ofeach, and to whom issued; and as soon as such bonds can be

prepared for issue, the Board of Commissioners herein named

Ihal proceed to sell and dispose of a sufficient number and
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amount thereof to provide the moneys necessarily required for

the purpose of purchasing water and water rights, purchasing

or condemning lands for reservoirs and reservoir sites, purchas

ing and transportation of water pipe, hydrants, and other mate

rials, and putting the same in place, and for the erection, con

struction, and finishing of‘ all works and appurtenances requisite

for a complete system of waterworks for said town, and for sup

plying the same with water.

Disposition SE0. 6. All sales of bonds shall be made for gold and silver

°f pm‘ied" coin of the United States. The moneys derived from the sale

of such bonds shall be devoted solely and exclusively to the uses

and purposes declared in the foregoing section, and shall be

deposited in the Town Treasury when received. and shall be

kept as a separate fund, to be designated the “Water Fund,”

and shall not be used, diverted, appropriated, or disposed of for

Howpayablc any other purpose. The moneys so contained in such “\Vater

Fund” shall be drawn fromthe Treasury only upon the order

of the Board of Water Fund Commissioners, signed by the

President and countersigncd by the Clerk thereof, specifying

the purpose for which and the persons to whom the same are

made payable.

payments, 8150.7. The Board of Commissioners may make provision

""“w- for the payment of interest and the redemption of coupons by

the establishment of an agency for that purpose in the City of

San Francisco, and may further provide rules and regulations

whereby the Tax Collector of said town may be authorized to

receive coupons for interest in payment for corporation taxes

upon real and personal property assessed during the current

year in which coupons shall become payable.

we“; SE0. 8. All sales of bonds shall be made in the following

in“ manner: The Board of Commissioners shall cause notices to be

' published for twenty days in any newspaper published in the

own of Grass Valley, in one newspaper pu lished in Sacra

mento, and in two newspapers published in the City of’ San

Francisco, inviting sealed proposals for the purchase of‘ said

bonds; the notice shall state the time and place of receiving

such bids, the‘amount of bonds to be disposed of, and that ‘bids

will be received for one bond or more, naming the lowest amount

for which the bonds are issued, and that the payments for the

‘ same must be made in gold and silver coin of the United States.

I, Parties proposing to purchase bonds offered as aforesaid must

‘ state in writing the amount they propose to purchase, and the

rate per centum they propose to pay; provided, that no bid shall

be accepted nor any of such bonds shall be sold by the Board

» at a greater discount than twenty-five cents on the par value

_' thereof.

Sac. 9. At the time specified in the notice for receiving and

considering bids, the Board of Commissioners, or a majority of

them, shall meet and proceed to open and consider the pro

l I posals, and may accept such as propose to purchase such bonds

for the smallest discount, as limited in the next preceding sec

tion, or may reject all of such bids, and may re-advertise for

I proposals if suflicient funds be not provided by the acceptance

of a portion or all the bids so made. Upon the acceptance of

a. any such bid, the Clerk of the Board shall immediately notify

Acceptance

of bids.
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the bidder thereof‘, and require him to pay to the Town Treas

urer the amount of‘ the purchase money, in gold and siver coin,

within ten days thereafter, and upon the payment of such pur

chase money by the bidder, shall deliver to him the bonds so

purchased.

Sue. 10. At any time after the opening, consideration, and Private sales

acceptance of’ proposals for the purchase of such bonds, if it

shall appear that the whole amount thereof so ofi'ered has not

been taken, the Board of Commissioners may proceed to sell

the remainder, or any portion thereof, at private sale, to such

purchasers as may present themselves; provided, that no bonds

shall be thus sold at a greater rate of discount than the rate at

which any of such bonds were actually bidden for, and such

bid accepted, under the terms of this Act, at the time such

sealed proposals were opened and considered. And in like

manner the said Board of Commissioners may issue and sell to

any contractor or contractors, or to any creditor of the said

“Water Fund,” such portion or amount of said bonds as may be

agreed upon between the parties, at the rates and upon the

terms and conditions hereinbef'ore prescribed for the payment of

any debtor current liability incurred or contracted in the pros

ecution of‘ the works for supplying said town with water, but

for no other purpose whatever.

Sec. 11. The necessary expenses of preparing such bonds, Expenseef

advertising, and issuing the same, shall be paid out of any moneys b‘m‘h'

ofthe general funds in the Treasury of said town.

Ste. 12. For the payment of the principal and interest of Payment.

the bonds issued by authority of this Act, there shall be levied

and collected annually by the corporate authorities of said town,

untilthe final payment and redemption of the said bonds and

interest coupons, and in the same manner as the revenue of said

town is or may be directed by law to be collected, upon and

from all real and personal property taxable within the corporate

limits of said town, a tax of one per centum upon each one hun~

drerl dollars of valuation of such property; and the moneys

derived from this tax shall be set apart and kept separate, in

the amount and manner hereinafter provided, from other moneys

in the Town Treasury,and shall be designated as the “Redemp

tion Fund,” and shall be applied to the payment of the interest

accruing on the bonds herein provided for, and for the final

redemption of the principal of said bonds. -

Ste. 13. On the first Tuesday of every month in the year Trnnsferof

eighteen hundred and sixty-seven, and in each and every year “‘°“”i""

thereafter, the Board of Trustees of said town shall cause three

fourths of all taxes collected and paid into the Treasury for real

and personal property of said town to be transferred by the

Treasurer from the general funds of said town to the “Redemp

tion Fund," until there shall be in such “ Redemption Fund”

the sum of two thousand and five hundred dollars, which amount

shall in all cases remain, subject only to the demand of parties

holding and presenting coupons for interest for the current ear;

and on the first Tuesday of January of‘ every year the said oard

of Trustees shall estimate, as nearly as may be, the cash receipts

12
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Surplus

money. how

applied.

Transfer of

moneys.

Bonded debt

to be lieu.

and expenditures of the said town for the ensuing six months;

and after deducting so much of the cash then in the general

funds of the Treasury, which, together with the estimated

receipts, may be requisite to ay the ordinary current expenses

of the town government for t e ensuing six months, shall trans

fer to the “Redemption Fund ” all surplus moneys then in the

Town Treasury for the sole purpose of redeeming the bonds

issued under this Act.

SEC. 14. \Vhenever, on the first Tuesday of January, eighteen ,

hundred and sixty-eight, or on the first Tuesday in January ofany

year thereafter, after the payment of the interest then accrued,

and the setting apart of a sufficient amount of such fund for the "

next semi-annual payment of interest, there shall remain a sur

plus in such “Redemption Fund” of one thousand dollars or

upwards, the Board of Commissioners shall proceed to advertise

for thirty days, in the manner prescribed in section eight of this '

Act, inviting sealed proposals for the surrender of bonds issued

under this Act. Such advertisement shall state the amount of

money on hand a )plicable to the redemption of such bonds and

that no bid will e received exceeding the par value thereof.

The Board of Commissioners shall proceed to open and consider

such proposals at the time named in the advertisement. and shall

accept such proposals, at rates not exceeding the par value, as

may redeem the greatest amount of bonds, until the amount of

cash on hand is exhausted.

SEC. 15. Whenever the said bonds and interest provided for

in this Act shall have been redeemed or fully paid at maturity

thereof‘, the tax authorized and levied by this Act shall cease;

and all moneys then remaining in the “Redemption Fund” shall

be transferred by the Board of‘ Commissioners to the general

funds of the Treasury, and may be appropriated to such purpose

as the Board of Trustees by ordinance may direct.

SEC. 16. The debt created, and the bonds and coupons for

interest issued as evidences of such debt, by virtue of the pro

visions of this Act, are hereby made and declared to be lien in

favor of the holders thereof upon all the taxable property :7

within the corporate limits of said town, which said lion shall g,

be valid and binding in law and equity, and may be enforced by ,,

proceedings in any Court of competent jurisdiction; in case of ti

failure or neglect of the corporate authorities of said town to ,1

provide ways and means to pay the interest coupons and redeem a

said bonds at maturity as prescribed in this Act, first: against W

the property owned by such cor oration; and, secondly, if such 9‘
corporate property prove insu eient to pay the interest and ll’

outstanding bonds at any time the same may become due, then . ‘l

pro rata against the individual property of the inhabitants of 4,:

said town, as the same shall a pear listed on the current assess- :

i

‘i
‘ll

1

t

l

ment roll of the County of evada in any year in which such

proceedings may be commenced, and such liability shall be esti

mated and calculated by a Commissioner, who shall be appointed

by the Court having jurisdiction of the procedure ; and no

alteration, change, or revocation of the corporate existence of

said town, or of the owers, duties, liabilities, or jurisdiction of

its corporate authorities, shall in any manner conflict or inter
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fere.with, abrogate, or amend the rights of the bondholders,

vested and confirmed by this Act. _

SEC. 17. It shall be and is hereby declared a felony for apy Penalty air

member of the Board of Commissioners named in this Act, or f,‘}',l,’,'§§:;_“'°

for any other oificer of said town, to use, appropriate, or divert

any of the moneys mentioned and rovided for in this Act to

any other purpose than as herein eelared; or for the Town

Treasurer to pay any order drawn upon such funds for any

other purpose than for the construction and completion of a

system of waterworks for said town, the payment of interest,

and the redemption of bonds; or for any person fraudulently to

issue any bond or bonds, coupon or coupons, or to issue, sell, or

dispose of the same, otherwise than in the manner hereinbefore

provided for; or for any person fraudulently or wrongfully to

pay out any ofthe moneys received into the “Redemption Fund,”

otherwise than as hereinbefore provided ; and if any(person shall

do to the contrary, he or they shall be prosecute by indict

ment, and upon conviction shall be punished by a fine of not

less than one thousand dollars nor more than five thousand dol

lars, and by imprisonment in the State Prison for not less than

one year nor more than five years.

See. 18. This Act shall take effect immediately upon its

passage.

CRAP. CVL—An Act to authorize the Controller of State to issue a

Duplicate Warrant to August Sleurer.

[Approved February 14, 1866.]

The People of the State of California, represented in Senate and

Assembly, do enact as follows :

Scenes 1. The Controller of State is hereby authorized to

issue to August Steurer, or to his heirs or assigns, a duplicate

warrant, Number Six Thousand Eight Hundred and Four, in

lieu of the ori inal being lost. ,

Sso. 2. Be ore said warrant shall be delivered to the person Bond.

above named or his legal representatives, the Controller shall

demand and receive from him or his heirs or assigns, a bond of

indemnity in the penal sum of eighty dollars, said bond being

payable to the people of the State of California, conditioned

against the appearance of the original warrant.

5110.3. The duplicate herein provided to be issued shall be, Duplicate
to all intents and pur oses, as good, and all and every incident “'m“

thereto shall be as e ectual as though it was the original war

rant, having the proper assignment thereon, and in all legal

proceedings it shall have the same force and efi‘ect as the origi

us] were it in existence; provided, that if the original warrant

should be found, the duplicate herein directed to be issued shall

be null and void.


