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tions, shall be concluswe on the company, so far as to rénder
the stock and property of the company liable and no further.

Sec. 10. And beiit further enacted, That this act shall be and
continue in force for and during the term of twenty years
from and after-the passing thereof, and until the end of the
next session of Congress. |

Approved, March 9, 1814.
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AN ACT to Incorporate a Company for the purpose of supplying Georwetown
with Water,

Act to continue
in force during
the term of twen-
ty years.

Be it enaccted by the Senate and House of Repreaentatwes of ‘

the United States of America in Congress assembled, That a’
company shall be incorporated for the purpose of mtroducmg
a copious supply of pure water into Georgetown, District of

Columbia, and that the capital stock of said company shall -

consist of five thousand shares of ten dollars each, and that
subscriptions for the same be opened in Georgetown on the
third Monday in May next, under-the direction of Henry Fox-
all, Daniel Bussard, Clement Smith, Jehn Gossler, John Elia-
son, William Marbury, Thomas Corcoran, Washington Bowie,
Thomas Robertson, Ninian Magruder, Joel Brown, and Wil-
liam Crawford, commissioners, 'or a majority of them.

Skc.- 2. JAnd be it further enacted, That the said com-
missioners,-after giving ten days’ previous notice in two news-
papers published in the District of Columbia, shall, on the day
before mentioned, proceed to receive,such subscnptlons, but
no person or persons, bodies corpogate, or otherwise, shall be
permitted to subscribe on the first day for more than ten shares ;
andif the whole amount be not subscribed on the first day, the
books shall remain open on the second day, when individuals
or bodies corporate, or otherwise, shall subscribe for double
the number allowed on the first day ; and if on the end of the
second day the whole amount of shares are not subscribed for,
the books are to be closed, and the said commissioners may atany
time receive subscriptions for such number of shares as remain
unsubscribed for: Provided always, That if the subscriptions,
shall, on the first day, exceed the number of shares herein be-
fore allowed then, and in such case, the said commissioners are
hereby authonzed and directed so-to apportion the shares sub-
scribed among the several subscribers, by such proportional
_ reduction as may reduce the whole to the number allotted.

Sec. 3. Jnd be it further enacted, That it shall be the duty
of the said commissioners to conduct every operation of the
said institution, until they shall be superseded by the appoint-
ment of directors.

Sgc. 4. And be it further cnacted, That the sum of one dol-
lar shall be paid to the said commissioners on each share at the
time of subscribing, and the remaining niuve dollars by instal-
ments not exceeding two dollars at each instalment, as may be
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‘required by the president and directors to be appointed in the
mode hereinafter prescribed, on giving twenty days notice in
two newspapers printed in the District of Columbie; and in
case of failure in the payment of all or any part of said instal-
‘ments for the space of ten days after the same shall have be-
come payable, every share on which such failure .shall have
taken place, shall be forfeited to the company.
Babesribers made .Sec. 5. And be it further enacted That the subscribers for
aay ol ihe #ajd stock, and their successors, shall be, and they are .
hereby declared to be a body politic and corporate, by the name
and style of the Georgetown Water Company, and by that name
shall have perpetual succession, and shall be capable in law to
“sue and be sued, plead and be lmpleaded answer and be an-
- “gwered, defend and be defended, in all .courts of judicature or
elsewhere, and to make use of one common seal, and the same .
to alter or renew at their pleasure, and generally to do and per-
form all things relative to the object of the institution which
now is or shall be lawful for any individual or body pohtlc or
) corporate to do.
Directorstote  Skc. 6. And be it further enacted That as soon as three thou-
* 77 ™" ‘sand shares shall be scbscribed, ,the commissioners hereby
-authorized to receive subscriptions, may call a meeting of
the stockholders after giving not less than four weeks notice in
two newspapers published in the District of Columbia ; .and the
stockholders who shall so. assemble in consequence. of such
notice, or appear by proxy, shall choose by ballot from among
the stockholders, by a. plurafity of votes, twelve dnrectors, who
shall continue in officg until the first Monday in April, one
thousand eight hundred am fifteen, which day every succeeding
-year thereafter an election shall be held for twelve directors as
aforesaid, who shall continue in office for one ‘year'from the
time of their election, and until others be chosen in their stead ;
and the said directors, at their first meeting, shall choose from
amongst the stockholders a president, and allow him a reason-
shle compensation for his services, who shall also continue in
office for one year from the time of his election, and until
another be chosen in his stead ; and in case of death, removal,
resignation, or- dquuahﬁcatlon in any way of the presndent or
any of the dn'ectors, the board may elect others to supply their
lace.
Votesof stock- P Skc. 7. Jnd be it further enacted, That in choosing the
’ . directors, all persons or bodies politic, holding stock in the said
company, shall vote agreeably to the number of shares they may
’ hold, in the following propertion, that is to say: for one share
and not exceeding five shares, one vote each; for every two
-shares above five, and not exceeding twenty-ﬁve, one vote ; for
every five shares above twenty-five and not exceeding ﬁfty, one
vote ; but no person shall be entitled to vote more than twenty
votes.
Pewersofthe  SEc. 8. vind be it further enacted, That the said premdent and

prosidect and &= directors shall have full power andauthouty to make all bye-
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laws, rules, and regulations, for the well-ordering and conducts
lng of the business of the company, and such bye-laws, rules,
and regulations, to alter, change, and anmul, at their pleasure ;
but every such bye-law, rule or regulation, maj be altered or
repealed by the stockholders at a general meeting, to be caled
for that purpose by any ten or more stockholders; Provided,
That there be present at such meeting, stockholders holding
more than one half of the said stoek, or their proxies, and that
four weeks previous notice be given in two newspapers printed
in the District of Columbia of such meeting, and of the altera-
tion or repeal intended to be proposed thereat,
8gc. 9, Jnd be it further enacted, That the said president
and -directors shall have power to appoint and remove at their
pleasure, all clerks, superintendents, agents, or other officers,
neaéssary far carrying on the business of the said company, to
dispose of its funds or property in the mapner hereinafter di-
rected, and -out of the funds of the said company to pay the
compensation of afl such agents, superintendents, clerks, or
officérs; to make such contracts, purchases, or agreements of
sl such matters and things, in behalf of the said company, and:
- of ‘all such- privileges, permissions, rights, and advantages of
every kind and nature whatever, as they shall judge necessary
for completing in an effectual and proper manner the introduc-
tion, distribution and supply of water to Georgetown; District
of Columbia, with any individual companies, firms, or corpora-
tions, and to use and dispose of any surplus water to the best
~ interest and advantage of -the said company, and all other con-
tracts to rescind, alter, abridge, and enlarge, with consent of
the parties thereto respectively; and to lease, sell, convey,
transfer, and bind by their coutracts, deeds and writings, under
the hand of the president and the seal of the company, all the
property, estate, common stock, and joint funds of the said
ctompany, subject to the ratification of the stockholders, or a
majority of them, at some general meeting, if the value of the
mratter in question shall exceed fiftecn hundred dollars, but not
.the persons or separate property of themselves, or any of the
stoekholders. ' \
- 8gc. 10. And be it further enacted, That the said corpora-
tion ‘may purchase and hold in fee simple or otherwise, all such
lands and real estates suitable for the erection of the necessary
works, and that may be necessary in whole or in part, for the
oper accomplishment of their undertaking, as they shall ad-
judge proper, and for that purpose may direct from the usual
course, at such place or places as they shall think fit, any stream
or streams of water which they may think suitable for the pur-
‘pose, or any part or parts thereof, on the said corporation’s
first obtaining the consent of all persons having any right or
‘interest.in the stream or streams so to be diverted in whole or
in part, or in the lands through which such stream or streams
‘may-be intnded to pass, after being so diverted ; and the said
worporation shall have full power and authority to make and lay
> 39
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