‘A STUPENDOUS MONOPOLY.
e - o

I is with much regroet that wo un-
nounce that the Senate has before it
to-day the Crescent City Wator |
Works bill utider a now title: “An
act to ingorporato the New Orlenns
Water Works Compnny,” ete. Our
readers will remember tho analysis of
the old Lill which wo gave in ouris-
sue of January 15, and our .objoctions
as therein stated to the proposed stu-
pendous monovoly, Tho new Lill s
now only in the words of itstitle and |
the numes of the corporators, Un-
der tho old bill the names introducod |
wero J. Q. AL Fellows, D, Al Pardee,
v, H. Henning, M. A, Southworth,
A S, Holines, J. 1L, Burger, J. Ellison,
G, ' Spearman, J. C. Denis, J. $.
Perking, G, S, Garner, . 8. Merrick,
DAV, 1Y Bisbee, Ro Conway, 15, To-
matis, W. R, ffish, N. ¢, Folger, J, L.
Cook, Jamos Livingston,

The names of the corporators under
the second edition Lill are: J, I
Cazey, J. Hernondez, W, (1. Brown,
Jo I Oglesby, J. Lockwood, I, C.
Reunick, Ve Barvinger, €. HL Kil-
gour, Thos, W. J, Barke, 8. N, Bur-
buuk, W. R, Fish, J. M. Rawlins, R,
W. Young, J. MeK. Brown, and I,
M. Heatherton,

Wo must renew our protest agninst
this gigantic schemo of monopoly.
The State Legislature has no more
semblanico or shadow of right to tako
away from tho citizcus of Now Or-
leans tho control and ownership ot
their wator works than it has to scizo
and soll their publie grounds, huild-
ings and streets. Whether the pro-
posed legislative grant would be good
in law or not, it is esseutinlly wrong
in equity. ‘I'ho scheme is mercenary
in its motives, o usurpation of power,
o combinntion of most onerous and
tyrannical provisions, doceptivo in ils
covert grants and privileges, tull of
cuuningly devised projects for specu-
lation, ull tending to build up, at the
expense ol tho city, an immense and
very powerful body corporate and
politie, indepondent of the city and
vivaling it in power, Tho company
is without limit as to ity eapitnl stock
or as to the oxtent to which its stovk
can Lo “watercd.” ‘I'ho corporators
ure to possess plenavy gowers ol ex-
propriation of properf. They can
tun theiv water pipes wheresover they
seo (it, through the property of any
citizen,  They ave endowed  with
magisterial functions, mnd can assess
and colleet tines and penaltics and
put the woney in theiv own poekets,
T'hey can buy what tands they plense,
and such lands and all their propoerty
arve exempt trom all State, manicipal
wid parochial taxes,  Without our
ussent or any action ot our Council,
they ave put iu bhnmediato possession
ol our very costly and valtiable water
works, giving no compensation for
tho same, and with bat o meagros:
tnit as to the manner in which they
are to be condueted,  As we said bo-
fore, we repent:

“loall features of (his volunimous
bill there isanevident purposo shown
antl marked curo employed to guard
andbestablish the rights and intovests
ol tho corporators, and on the other
lwnd @ visiblo lack of provisions in-
donded Tor the benetit and-protection
of citizens,  ‘I'he bill is framed in the
interest of the proposed corporators
and of those who shall beconme stock-
holders, It would in efteet take pow-
o and privileges from this great mu-
nicipal corporation, the city of New
Orheans, to conler them upon another
corporation, endowing it with present
wealth, and guarding it with tho mu-
niments of a perpetual and indeteasi-
hlo title and possession, Thero is o
certain everlusting, unlimited and wn-
conditioned absolutism about the pro-.
posed grant which is unlike anything
that has come to our unotice for many
years, {t isa bill thae ought not to
pass,”




