ACTS

-

orF Tag

\

SEVENTY-NINTH LEGISLATURE

OF THE

STATE OF NEW JERSEY,

ARD

BLEVENTH UNDER THE NEW CONSTITUTION.

TRENTON:

PRINTED BY PRILLIPE & BOSWELL

1855.




SESSION OF 1856 " 181

CHAPTER LXVII

AR acT 1o incorparste the Belvidere Resarvoir and Water Com-
pany.

1. Bz 1r ExaCTED dy fAe Senate and General ArremBly nawe o
of the State of New Jersey, That William P. Robeson, ™™
Phineas B. Kernedy, William S. White, J. Marshall Paul,

John M. Sherrerd, anc Edward R. Crane, and their asso-
ciates, and all other persons who shall became subscribers
to the capital stock herebv created, and their successors,
shall be and they arc hereby incorporated and made a

body politic and corporate, in fact and in law, by the name
~ of “ the Belvidere Ressrvoir and Water Company.”

2. And be it enafled, That the capital s.lock.of said :;:‘:a.
company shall be thirty thousand dollars, with liberty to
increase the same to fifty thousznd dollars, which shall be
divided into shares of twenty-five dollars each, and paid in
by the stockholders, at such times, in such manner, in such
instalments, and upon such notire, as the dizectors of said
company, by their by-laws or ¢...erwise, may direct and
app2int; and in case of the failure by any stockholder to
tc pay his or her instalments at the time anc place ap-
pointed for the payment thereof, or within thirty days
thereafter, such stockhclder shall incur a forfeiture of his or
her snare or shares, and of all previous payments thereon,
for the use of the company; and such shares shall be
deemed personal property, and be transferable in such
manner as the said company, by their by-laws, may ap-
point ; provided, that notice in writing shall be given 10 Provim.
each of thr stockholders of the time when the shares are
required to be paid in. 1

3. /Ind be it enacted, That the above named persouns, or zapre
a majority of them, shall be commissioners t, open books ties
and receive subscriptions to the capital stock of said com-
pany, at such time or times, and place or piaces, in the
towi of Belvidere, as they, or a majority of them, may
think proper, giving notice thereof, at least ten days pricr
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to the time for receiving subucriptions, by publivhing the
smme, for ten days, in some bewspaper published and cir-
culating in said towa, and also by setting ap notices for
said period in at least five public places in szid town ; and
that the said commissioners, cr a inajority of them, shall
be authorized to declare what amount shall be paid ou
each share at the time of subscribing, and to appoint some
suitable person from among them, as treasurer, to receive
the same, and, as soon as one hundred shares of said stock
shall be subscrived, shall give like publication for 2 meet-
ing of the stockholders to choose five directors, a majority
of whom shall reside within the limits of the town of Bel-
videre, and who shali hold their offices for one year and
until others shall be elected.

4. And be it enacted, That the said elecnon shall be
certified by the said commissioners, or a majority of them,
who shall thereupon deliver ovet to said directors the sub-
scription books and moueys paid in, first deducting the ex-
penses of the said commissioners, at snch time and place as
shall be appointed by the cummissioners, or a majority of
them, notice whereof shall be given to the said directors,
and who shail be thereupon authorized to hold their first
meeu'lg

5. Jnd be it enacled, That the affairs of the company
shall be munaged by five directors, to be chosen by the
stockholders annaally, at such time and place in said town,
in such manner, and upon such notice, as by the by-laws
of said company may be directed, who shall serze for one
year and until others are chosei in their stead ; and the
said directors shall, fromn time to time, elect a president
from their body, and shall also elect and employ such other
officers as they may deem convenient and necessary, and
make ali such by-laws, rules, and regulations as they may
think proper, not incousistent with the constitution or laws
oi this state or of the United States.

G. +ind be it enucted, That the said company shall have
power to purchase and hold such rea! estate, and to coa-
stnuct, keep,and maintain such wells, reservoirs, aqueducts,
pipes, water works, fixtures, and apparatus as may be ne-
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cesmary or useful io supply the town of Belvidere with good
and wholesome water, in quantities sufficient fo: all the
purposes which may conduce to the safety of the town of
Belvidere and to the health and comfort of the citizens. )

7. And be it enacted, That the company be and they Compeny -
hereby are authorized and empowered to iay pipes for ccn- ~ i
ducting the water beneath the public streets, lanes, and
alleys of said town free of all charge, and to pizce soch
hydrants and fire plugs as may be necessary, subject to
such regulations as the said company and the town coun-
cil of said town may from time to time agree upon and
adopt ; the tapping of the mains and the insertion and
placing of a!l branch pipes to be under the sole control of
the said company, by such persons as they may employ
and appoint.

8. /And be it enacted, That if any person shall mlfullyp-..,
and maliciously injure any of the said works of the eaid =
company, such person or persons shall forfeit and pay
therefor, to the said company, double the amount of
damages, to be recovered in an action of trespass on the
case, in any court having cognisance thereof.

9. /nd be it enacted, That the said company may sell Treter mag
and dispose of the water to be conveyed by the pipes, un-
der such reglations and upon such terms and conditions as
they may, by their by-laws, from tims to time regulate and
adopt.

10. /nd be it enacted, That this sct shall go into effect aa
immediately after the passage thereof, and that the legis-
lature may alter or repeal the same, whenever, in their
opinion, the public good shall require the same.

Approved March 8, 1855.
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