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Crar. 150.] ONE HUNDRED AND SIXTH SESSION.

peace thereafter chosen, as provided in section one of this act, shall
enter upon the duties of his office on the first day of January succeed-
ing his election, and shall hold his office for the term of four years
thereafter, .

§ 3. This act shall take effect immediately.
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CHAP, 150.

AN ACT to amend chapter three hundred and eighty of the
laws of eighteen hundred and fifty-two, entitled ‘ An act to
incorporate the Canajoharie Water-W orks Company,”’ to
repeﬁm section twenty-one of said act and to authorize said
company to issue bonds, and mortgage its property and
franchises.

Passep March 30, 1883 ; three-fifths being present.

The Peoérolo of the State of New York, represented tn Senate and
Assembly, do enact as follows : -

8gcTIoN 1. Section twenty-one of chapter three hundred and eighty
of the laws of eighteen hundred and fifty-two, entitled “ An act to in-
corporate the Canajoharie Water-Works Company,” is hereby repealed.

?;. 8aid act to incorporate the Canajobarie Water-Works Com-
pany i8 hereby further amended by adding thereto at the end thereof
the following section to be numbered section twenty-three.

§ 23. The Canajoharie Water-Works Company is hereby authorized
at apy time to 1ssue bonds, the total amount of bonds issned not to ex-
ceed fifteen thousand dollars, bearing interest secured by a mortgage
or mortgages upon its franchises, privileges, casements, rights, liberties
and the real and personal property of sald company, or any portion
thereof, to raise money to pay any debt now contracted or hereafter to

be contracted in the courseof the business for which said company is:

incorporated.  Every mortgage of said company on its pipes, pumps,
machinery and covering also real estate, hydraulic rams, stop-cocks, hy-
drants and attachments thereto, issued in pursuance of this act sfmﬁ',
upon the recording of said mortgage in the clerk’s office of Montgomery
county, be as valid and binding upon the said personal property of said
company covered by it as though the provisions of the statutes of this
state required the filing and renewing of chattel mortgages were com-
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plied with. The said company is hereby authorized to sell such bonds sate ot.

In such manner as the board of directors of said company shall deem

best but not for less than the par value thereof. Before the bonds and consent to
mortgage or mortgages are issued, the written consent thereto of the B8, ., .

stockholders owning not less than a majority of the capital stock of.
said company shall first be filed in the office of the clerk of Montgom-
ery county.

§ 3. This act shall take effect immediately.



