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70 LAWS OF NEW-YORK.

Comptroller 3. And be it {uﬂher enacted, That the. comptroller shall draw
000 ee  his warrant on the treasurer in favour of the treasurer of the coun-
how repaip  ty of Orleans from time to time, for such sums as the said commis-
sioners or-a majority of them may certify to be necessary for the ful-
filment of any contracts they may make in the premises, not exceed-
‘ing five thousand dollars in the whole, and charge the same to" the
treasurer of said county, at an interest of six per cent. per annum ;
-and the treasurer of said county is required to reimburse the same
in four equal annual instalments, together with the interest thereon
as aforesaid, to the treasurer of this state, out of the monies provi-
ded to be raised by the second section of this act, whenever the
same shall come into his hands ; and in case there shall at any time
be any deficiency in the means of reimbursement as aforesaid, it
shall be the duty of the supervisors of suid county on the require-
ment of the comptroller, to cause to be raised, levied and collected
in manner aforesaid, a sum sufficient to supply such deficiency.

Doty of 4. And be it further enacted, That the supervisors of the said

Wpervise™  county of Orleans, have liberty to appropriate any monies in the
treasury of the said county, not otherWise appropriated to the pur-
pose of building said court house and gaol, and to draw on the treas-

Reoviso  urer of the said county for the same : Provided, That so much of
the act, entitled ¢ an act to erect a new county from part of
the county of Genesee, by the name of Orleans, and for other pur-
poses,” passed November 12, 1824, as is inconsistent with the pro-
visions of this act, be and the same is hereby repealed.

Sheriff 5. And be it further enacted, That it shall be lawful for the sher-
iff of the county of Orleans, to admit to the gaol liberties of said
county, any prisoners committed on civil process only, or on being
surrendered in discharge of bail in any civil action, in the same man-
per as if a gaol was erected in said county.

. - CHar. 90.
" AN ACTF to incorporate the Cohoes Company:
Passed March 28, 1826.

. 1. BE it enacted by the People of the State of New-York, r
cremad ™" resented in Senate a:d Assembly, That Peter Remsen, and s&
others as now are or heresfter may be associated with him for hy-
draulic and manufacturing purposes, shall be and are hereby con-
stituted, ordained and declared to be a body corporate and politic,
Fitle in fact and in name, by the name of the Cohoes Compauy ; and by
that nanie they and their successors and assigos shall and may have
General pow Continual succession, and be personsin law capable of suing and.
ers being sued, pleading and being impleaded in all courts and places
whatsoever, and in all manaer of aclions, suits, complaints, matters
and causes whatsaever, and that they and their successors may have
a common seal, and muke, change and alter the same at their
pleasure ; and also that they and their successors, by the same name
and style, shall be in law capable of purchasing, holding and con-
veying any estate, real or personal, for the use of the said corpora-
Proviso  tion: Provided, That the real estate, or their interests therein, so to
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be holden, shall be such only as shall be requisite to carry on the
hydraulic and manufacturing operations of this corporation, or such
as shall have been bona fide mortgaged to it by way of security for
sales, or conveyed to it in sutisfaction of debts previously contracted
in the course of its dealings, or purchased at sales upon judgments
or decrees which shall have been obtained for such debts or sales
made by virtue of any mortgage given to said corporation for the
aforesaid. :

2. And be it further enacted, That the stock, property, affairs Directors

and concerns of the said corporation, shall be managed and con-
ducted by seven directors, to be selected from the stockholders, (one
of whom to be president,) who Shall hold their offices for one year
from the first Monday of May in every year hereafter, and that the
said directors shall be elected on the first Monday of May in every Whea slect
year hereafter, at such time of the day, and at such place, as a ma- **
Jority of the directors for the time being may appoint ; and public yace
notice shall be given by the said directors not less than thirty days
previous to the time of holding the said election, by an advertise-
ment to be inserted in at leasPtwo of the public newspapers printed
in the city of New-York, and one in the city or county of Albany,
and the said election shall be held by such of the stockholders of
the corperation as shall attend for the purpose in their proEer per-
sons or by proxy, arid who shall have owned the stock on which he
shall offer to vote, for at least fourteen days next and immediately
preceding such election ; and all elections shall be by ballot, each 3y balet
share of stock having one vote, and the persons who shall have the
greatest number of votes at any eleqtion, shall be the directors, and
if it shall happen at any election that two or more persons have an Tie
equal number of votes, so that no choice shall have been made as to
such person, then the said stockholders herein before authorised to
vote at such elections, shall proceed to ballot a second time, and by
plurality of votes determine which of the persons so having an equal
uumber of votes shall be the director or directors, so to complete
the whole number of seven ; and the said directors, as seon as may President
be after their election, shall proceed in like manner to elect by bal-
lot one of their number to be their president; and if any vacan-
cy shall be occasioned in the said direction by the death, resigna- vieancy
tion or otherwise, the same shall be filled for the remainder of the
year in which it may happen, by such person or persons as the re-
mainder of the directors for the time being, or the major part of
them, shall appoint: That Peter Remsen, Charles E. Dudley, Ste- Fiist direct .
phen Van Rensselaer, jun. Francis Olmsted, Canvass White, Henry °*
J. Wyckoff and David Wilkinson, shall be the first directors, and
shall hold their offices until the first Monday in May, in the year
one thousand eight hundred and twenty-seven, and until others shall
be chosen.

3. Jnd be it further enacted, That in case it should at any time Corroration,
happen that an election of directors should not be made on the day for omittiog
- when, pursuant to this act, it ought to have been made, the said cor- *'*°°®
poration shall not for that cause, be deemed to be dissolved, but it
shall and may be lawful to hold such election on such other day as
shall be prescribed by the by-laws and ordinances of the said cor-
poration : Provided always, That such election shall be held and *r*i*
determined within sixty days from the first day of May in each



3

72 , 'LAWS OF NEW-YORK.
year, of which election such notice shall be given as herein before
ired

ired.
Dam acrors n:;: Anrd be it further enacted, That it shall and may be lawful
the Mobawk for the said corporation to erect and maintain a dam across the Mo-
hawk river, opposite the lands belonging to said corporation, above
: the great Cohoes Falls, for. supplying water necessary for the pus-
Provite  pose of said corporation : Provided always, That nothing in this
act contained shall be so construed as to injure, affect or impair the
rights and privileges of any person or persons, or of any corpora-
tion heretofore granted, or to impair or injure the rights and privi-
leges of the people of this state. : :
 Tocomstruct 5. And be it further enacted, That the said corporation shall
scanalike  have full right, power and authority to cut, construct and make a
canal or canals from said river, upon the lands of said corporation,
to supply water for all the purposes of said corporation, and to cut,
construct and make upon the lands of said corporation, as many
lateral canals connected therewith as may be necessary to supply
water for the manufacturing establishments which may be erected,
and also to afford such water commé®nication with the Erie and
Tobespprey Champlain canals as shall be approved by the canal commissioners,
comimision OF sucz other person or persons as may hereafter be appointed by
L the legislature, having the superintendence and management of said
Powersof canals, and may also at any time hereafter purchase, build or hire
corporation  for the use and in the name of the said corporation, houses, facto-
ries, ware-houses, wharves and other necessary buildings, and to sell
or lease any part or the whole of the above mentioned property, and
also any surplus water of their canals, in such manner as they may
Provie  think most conducive to the interest of said corporation: Provided,
That said corporation shall not at-any time, by means of their said
canals or otherwise, take or use any of the waters of said river which
shall now or hereafter be required by the state for the purposes of
Conlined to navigation : And providec;e}urther, That the said corporation cre-
e d ated by this act, shall confine their hydraulic and manufacturing op-
) erations to and within the towns of Watervliet and Waterford, and
shall well and sufficiently make and keep their canals and works se-
cure, by puddling or otherwise, to prevent leakage and unnecessary
Toscewrs  Waste of water ; and also that they shall conduct into the Mohawk
aters for e Tiver above the dam erected ucross the said Mohawk river for the
state canuls, Champlain canal, or into the said Champlain canal in such manner
as not to interfere with the navigation thereof| all the water that shall
in manoer aforesaid be taken from said river, excepting unavoidable
losses by evaporation orleakage : And provided further, That if
the said corporation discharge any water from their canals or facto-
ries into the said Champlain canal, they shall, at their own expense,
and construst construct good and sufficient sluice gates by the side of the guard
sluice gates Jocks, to allow a free passage for the water from the said factories
or canals to said river above the dam aforesaid.

6. And be it further enacted, That the capital stock of said
corporation shall not exceed two hundred and fifty thousand dol-
lars, and that a share of said stock shall be one hundred dollars ;
and it shall be lawful for the directors to call and demand from the
stockholders respectivelz all such sums of money by them subscribed,
at such time and in such praportion as they shall see fit, under pain
of forfeiture of their respective shares, and all previous payments

Capital stock

~
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made thereen, if such payments be neglected to be made for the
space of ten days after the same ought to have been made, and
thirty days previous notice of seid call and demand shall have been .
given in the manner prescribed in the second section of this act.

7. And be it further enacted, That the directors for the time be- By-laws
ing shall have power to make such by-laws, rules and regulations as
shall appear needful and proper, touching the management and dis-
position of the stock, property, estate and effects of the said corpo-
ration, the duties of the officers, and artificers and servaats by them
employed, and all such matters as appertain to the concerns of the
said corporation, with power to appoint such and so many officers,
clerks. and servants for carrying on the business of the sdid compa-
pany, and with such allowances and salaries as to them shall seem
meet.

8. And be it further enacted, That the stockholders of the said Stockholders
corporation, shall be holden in their individual capacities responsi- Tesponsible
ble, jointly and sevegglly, for the payment of all debts contracted by ameunt of
the said company, to the nominal amount of the stock held by such
stockholders respectively ; &nd any person having any demand
against the said company, may sue any stockholder thereof singly, and maybé
or any two or more stockholders thereof jointly, and recaver in any
court having cognizance thereof: Provided, Such suit shall not be
maintained without proof that such demand had been presented to
the proper officer of the said cumpany for payment, and the pay- ‘
ment thereof neglected er refused : And provided alsh, That the Proviso
said company shall be liable to be prosecuted as a corporation for
any such demand. .

- 9. dnd be it further enacted, That the stock of the said corpo- Stck deem
ration shall be deemed and copsidered personal estate, and shall be 555"
assignable and trapsferable; and that the charter and privileges .
hereby granted are granted upon the express condition that the funds Funds hos
of said corporation shall be applied to the purpose of improving '

the water power and preperty belonging to said corporation, and

erecting hydraulic and manufacturing establishments, and engaging

in the business connected therewith, and no other , and that for all Pebts
debts that shall be due and owing by the said company, the persons
composing the said corporation at the time of its dissolution shall be
responsible in their individual and private capacity, to the extent of

ir respective shares, and no further, in any suit or action to be
colmmenced or prosecuted after the said corporation shall be dis-
solved. .

10. And be it further enacted, That this act shall be deerped Apublic a:t
and considered in all courts and places asa public act, and the same
shall be construed benignly and favorably, for every beneficial pur-

pose. :

11. And be it further enacted, That no transfer of any stock in Transferto
said coppany shall be valid, unsil such transfer shall have been re- "¢ *5*t%
gistered in & book or books to be kept by the directors ¢f said com-
pany for that purpose ; which book or books shall, at all reasonable and books o
- times during the usual hours of téansacting business, be open to the *° "™
examination of amy person having in his possession any demand
“gainst said company, the payment of which shall have been refus-

@ and in case any officer of said company, having charge of such penaler
books, shall refuse to permit the same to be examined as aforesaid,
' 10
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he shall, for every such offence, forfeit the sum of two hundred and
fifty dollars : the one moiety thereof to the people of this state, and
the other moiety to him who will sue for the same, by action ef debt,
in any coart of record, together with the costs of such suit.

12. And be it further enacted, That nothing in this act cantain-
ed shall be so construed as to authorise any banking or insurance
privileges whatever, or the dealing or trading in the stock of any in-
corporated company, or receiving, directly or indirectly, any trans-
fer, pledge or hypothecation of any stock of any incurporated com=-

' any for dny purpose whatever, or the purchasing, discounting or

oaning of any bonds, bills, notes, checks, or any negotiable paper
whatsoever, and every such trapsfer, pledge or hypothecation shall .
be utterly void.

18. And be it further enacted, That the rights and privileges

muy repeal hereby granted shall be deemed to be taken subject to the right of

the legislature hereafter to alter, modify or repea{ the same.
. ]

Cuap. 91.

- AN ACT relative to the Lands conveyed to this State for the
benefit of the Canal Fund.

Passed March 28, 1826.

1. BE it enactedby the People of the State of New-York, repre-

f sented in Senate and Assembly, That it shall and may be lawful
for the commissioners of the land-office from time to time to appoint
some discreet and proper person’ or persons as their ageats, to pro-
secute all trespassers on the lands conveyed to this state for. the be-

Trespassers nefit of the canal fund ; and such agent is hereby authorised to bring

suits'in the name of the people of this state against all persons whe
may have, or,shall hergafter trespass on said lands, and to prosecute
the same to judgment and execation, according to the existing laws
of this state ; and that the treasurer, on the warrant of the comp-
troller, shall pay the costs that may accrue in the premises td such
agent, together with such compensation for his services as the said
commissioners shall deem reasonable and just: Provided, That in
case any defendant so prosecuted as a trespasser shall succeed on
the trial, the said agent shall be entitled to no costs of ‘such suit, un-
less the commissioners of the land-office shall be convinced that
there was probable and reasonable cause for bringing such suit :
Provided also, That such agent shall give such reasonable security
from time to time to the people of this state for the faithful execution
of his trust, as the commissioners of the land-office shall require and
approve. *

pg. And be it further enacted, That it shall be the duty of the

ers o cause  oommissioners of the land-office to dispose of said lands in such man-

ner, and at such time, and on such terms as they shall judge best
for the interest of the canal fund, and for that purpose to cause such
surveys and examinations to be made as they shall deem necessary for
carrying this act into effect, she expenses of which shall be defrayed
in such manner as the expenses relating to the surveys and salés of
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