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SEVENTY-EIGHTH SESSION.

lished in said village. Each stoekholder shall be entitled
to one vote upon each share of stock held by him or herg
at least twenty days previous to an election. Voting shall
be by ballot, and may be in person or by proxy.
§ 5. The directors shall annually appoint a president,
and treasurer, and such other officers as they
shall deem necessary, who shall hold their offices until
others are appointed in their places, and they may make
and ordain such by-laws and regulations as they may
deem proper necessary and for the management of their
business, and for accomplishing the purposes of the corpo-
ration.
§ 6. The directors may require payment of subserip-

tions to the stock, at such times and in such proportions *

as they may see fit, under the penalty of forfeiting all stock
and previous payments thereon, and may sue for and re-
wver all such subscriptions. Notice of the time aud place
of sueh payments, shall be published for four weeks pre-
vious to said time, at least once in each week, in a news-
paper published in said village.

§ 7. The persons named in the first section shall be the
first directors, and shall hold their offices until the said
first Monday of May, eighteen hundred and fifty-six, and
until othexrs are chosen in their places, and in case of va-
eancy in the direction by reason of the death or resignation
of any director, or of his ceasing to be a stockhelder, it may
be filled by the remaining directors, until the next annual
election or until some otber person shall be elected to fill
the same. The directors herein named may appoint .three
persons who shall be stockholders to be inspectors at the
first election, after which the stockholders shall chooge
three such inspectors at the annual elections. If no in-
Spectors are chosen the directors may appoint three from
time to time. The directors may remove all officers ap-
Pointed by them, and appoint others in their places and fill
all vacancies in the offices. If .at any time an election of
direstors shall not take place on the day appointed by this
act, the corporation shall not for that cause be dissolved,

t an election may be held on another day, in such man-
Tier a8 shall be preseribed by the directoxs or provided for
by the by-laws.

§8. For the purpose of supplying the said village of

with pure and wholesome water, the said company
msy purchase, take, and hold any real estate and by their

Officers.
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‘SEVENTY-EIGHTH SESSION.

of any of said eommissioners, the said court may appoint
othersintheir places. Thecommissionersshall cause a notice
of at least twenty days of the time and place of their meeting

to be served upon such of the owners of said land and wa- -

ter as can be found in this state, which may be served per-
sonally, or,in their absence from their dwellings or places
of business, by leaving the same thereat, with some person
of suitable age; and in case of any legal disability of such
owner to act thereupou, serving notice in like manner up-
on his guardian, or person appointed to act for him, as
hereinafter directed; and in case any of said owners cannot
be found in this state, such notioce shall be given them by
publishing the same for six weeks successively, in one
newspaper published in said village, and one published in
the city of Albany; and if any of said owners shall be mar-
ried women, insane, infants, or idiots, the said court shall
appoint some suitable person to attend in their behalf be-
fore said commissioners, and take care of their interests in
the premises. The commissioners may issue subpenas to

compel the attendanee of witnesses to testify before them, -

and they or any one of them may administer the usual
oaths to such witnesses. They shall make a written re-
port of all their proceedings, containing the testimony tak-
en by them, and showing the sum awarded to each owner,
or any other person, and return the same to the said court
to be filed of record. The company shall pay to each com-
missioner the sum of three dollars per day for every day
necessarily spent by him in the performance of his duties
under this act, and to each witness sworn and testifying,
and if not sworn and testifying, who the commissioners
certify were properly and necessarily snbpenaed, the sum
of seventy-five cents per day and four cents per mile trav-
el, in going and returning, if living more than three mil
from the place of meeting. ‘
§11. The said company, or any party to the proceed-
ings before the eommissioners, may appeal from any award

or determination of the commissioners, provided the party -

appealing shall, within ten days after such award or de-
termination. shall be made, give notice in writing of the ap-
peal, to the other party or parties interested in the same,
and the court shall, upon the report of the commissioners,
and upon additional testimony to be taken by them, if
they deem the same to be necessary, proceed to hear the
faid appeal, and may confirm the proceedings of the com-
30
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SEVENTY-EIGHTH SESSION.

§15. The said directors of said company may from time
to time establish rules and regulations for and concerning
the use of the water from their works, and for and con-
cerning the conduct of all such persons as shall use the
water from their works, so far as-respects the preservation
and use, and restraining the ‘waste thereof, and may there-
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by impose penalties and forfeitures for any violation of -

said rules and regulations, so that such penalty and for-
feitures shall not in any case exceed ten dollars, which
. Denalties may be recovered, with the costs, in the name of
the company before any justice of the peace, or any other
officer possessing the powers of justice of the peace in said
village. Said rules and regulations shall be published for
three weeks successively in one newspaper published in
said village, and & copy of said rules and regulations, ocer-
tified by the president or secretary of said company, with
affidavits of the publication of the same made by any one
of the publishers of said paper, or by a foreman in their
office, shall be received as evidence in all courts and places.

§16. The said company shall furnish water to the vil-
lage of Cohoes, for the purpose of extinguishing fires, upon
such terms as may be agreed upén between them and the
trustees of said village ; the said company may make any
agreements, contracts, grants, and leases for the sale, use
and distribution of water for any purposes other than as a
motive power, that may be agreed upon between said com-
pany and any person or persons, associations and corpora-
tions, which agreements, contracts, grants, and leases, shall
be valid and effectual in law. :

§17. Any person who shall wilfully or maliciously de-
stroy any of the works or property of said company, or
Wwho shall maliciously or wilfully commit any act which
shall injuriously affect, or tend thus to affect, the water of
said company, shall be guilty of a misdemeanor, and may
be punished by fine or imprisonment, or both, in the dis-
eretion of the court; and shall also forfeit and pay to the
eompany treble the damages sustained thereby, to be re-
Covered in any court having cognizance thereof, with costs.

§18. The corporation hereby created shall possess the
Powers, and be subject to the provisions, of title three,
chapter eighteen of the first part of the Tevised statutes,
%0 far as the same are applicable, and not otherwise pro-
Vided for in this act.
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LAWS OF NEW-YORK.

t  §19. Al the stockholders of the company hereby
created, shall be severally and individually liable to the
creditors of the said company, to an amount-equal to the
amount ot stock held by them respectively, for all debts
and contracts made by said company, until the whole
amount of the capital stock fixed and limited by the di-
rectors of said company shall be paid in, and a certificate
thereof shall have been made ansarecorded as prescribed
in the following section, and the capital stock so fixed
shall all be paid in, one-half thereof in one year, and the
other half within two years from the time of the com-
mencement of the works of said company under this act,
or the corporation hereby created shall be dissolved.

~ §20. The president and a majority of the directors,
within thirty days after the payment of the last instalment
of the capital stock, shall make a certificate of the amount
of the capital fixed and paid in, which certificate shall be
signéd and sworn to by the president and a majority of the
directors, and shall within thirty days be recorded in the
clerk’s office of Albany county. *

321. The stockholders of said company shall be jointly
and severally liable for all debts that may be due and
owing to all their laborers and servants for services per-
formed for said company.

§ 22. The indebtedness of said compeny shall not at
any time exceed an amount equal to twenty per cent of
its capital stock, and if the indebtedness of said company
shall at any time exceed such amount, the directors of said
company assenting thereto, shall be personally and indivi-
dually liable for such excess to the creditors of said com-

ny.

§23. No person holding stock in said company as exe-
cutor, administrator, guardian or trustee, and no person
holding such stock as collateral security shall be person-
ally subject to any liability as a stockholder of said com-
pany, but the person pledging said stock shall be consider-
ed as holding the same, and shall be liable as a stockbold-
er acoordingly, and the estates and funds in the hands of
such executor, administrator, guardian or trustee, shall be
Hable in like manner, and to the same extent as the testa-
tor or intestate, or the ward or person interested in such
fund would have been if he had beeg living and competent
to act, and held the stock in his own name. Every such
executor, administrator, guardian or trustee, shall repre-



SEVENTY-EIGHTH SESSION.

sent the shares of stock owned by him as such administra-
tor, -guardian or trustee, at all meetings of the company,
and may vote as a stockholder, and every person pledging
his stock as aforessid may in like manner represent the
same and vote acoordingly. ‘

§24. No stockholder shall be personally liable for the
payment of any debt contracted by said company unless a
suit for the collection of said debt shall be brought against

said company within one year after the debt shall have be--

wme due, and no suit shall be brought against any stock-
holder for any such debt until an execution against the
company shall have been returned unsatisfied in whole or
in part.

§25. If the said directors shall at any time after the or-
ganization of said company determine to increase the eapi-
tal stock as herein provided, the books of subscription for

said additional stock shall be opened in the same manner

&s provided in section three of this act, and the said direc-
tors may require payment of the subscription to the said
additional stock in the same manner as is provided in sec-
tion six of this act.

§26. The said company may make an agreement with
the Cohoes company for a supply of water from the canals
or other waters of said Cohoes company, for all purposes
which may be required by the company hereby created,
and may also purchase from the Cohoes company the water
works now owned by said Cohoes company, and in use for
supplying said village with water, and the said Cohoes
company are hereby authorised to take and hold stock in
&aid Cohoes water works company to an amount not ex-
ceeding twenty thousand dollars.

§27. This act shall take effect immediately.
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