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CH1\.P. •137. 

AN AC'r to})i·ovitle for the improvement of the southerly por·
tion o Betlfonl a.venue, in tho ci�y of Brooklyn. 

r Ass En �fay 1, 1873; thrcc-finhs 1.>ci11g prcsc11 t. 
'l'lw l'toplc �( /110 SI/Ito �l l'fe1u ro,.k, 1 ·eprcsc11/c,l in Sc1wlc a/Ill 

As.,e111bly, du c1wct It,� folloto.,: 
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tl\li. 1or11,c.. to g111l c, p:Lvc, Cllt'v, gnlt.cr um I ng so 11u1c I o .>Cu10l'l 111w1.i. etc .•
avenue, in snhl cif. y ,  ns lies Uct.\\·ccn Saint .i\lnrk'g 1\\"0nttc nnd t.ho city 1('

1f�'.d'/ rdline sonf.11crly thcrrfrom, 01 · 1.u muko l'ifhcl' 01· nHy of suhl .i1u1H·ovc .. �YcutuJ.11 

mcnts in so much or sn cl, par ts of tho 11bo•c·ilcs<:l'ih,·1 l  nrcuuc us they 
shnll deem most 111lr11nt11gcous. 

§ 2. All tho })l'O\'isions or lnw rclnting lu the grading, pnvitw, ecrt111ucurbing, gntlcri .ng mul 1.h�gging of sh-c,cls iu saitl city, csccpt.. snc1, ::r'J!�1��"
thereof ns l'Cflllll'O n. 1>et.tlton or consent of tho owners of ndJnccnL 111 1111>·· 
propc1' L y ,  11n,l oxccpL snch as li111it lhc e,,,cuso of such i111 1n·oycmc11Ls,
or un y  ot' them, or the usse!<!mcnt to b-0 aid thcrct'o1·, hy the l'nluo c,f 
lhc property usscsseil, shnll b-0 upplicnhlo for Lhc pnq,oscs or �his net. 

§ 8. 'fhis ucL sl111ll tukc cfll,ct i1111 11c,li11tcly.

Cll1\P. ,t:JS. 

AN ,\.C'r to inco1·porato tho 'l'iconclcroga \Yater-works Coin· 
pany. 

l'.1�SP.1> )fay 8, 1S73; lln-.,e·llrths being prcscn�. 
'l'l,o l'coplo �( /1,o 8/11/n �( ,Yew J"ork, 1•cp,·c.<e11/c1Z i" Sc1111tc awl 

Assembly, do c111wt a., f-01/ow.,: 

SHctlO-S' l. GC'orgc C. \\r�<l, Br,1ckutl \\'. nurlci�h, Clnylnn ][. Do Curponl
Lnno, Alnnson l!l. Pontl, Henry a. U11rlcigh, \Villinm ]�. Cnlkins, tnl'l5, 

Dunicl �r. Arnohl s, \l'illi,un f;. J!'lc111i11�, Edwin A. Prescott, Archilml,l 
0. Amctlon, Chirk l'. I res, \Villi11111 hooper aml George B. �Cnrshnll, 
unll nil snch persons ns nro or mny hcrcnt'tcr ho u.�socintcll wilh lh cm, �111110. 

nrc couslitulNl n. l,ody corpora(o by the 111t1no of H 'l'ho '£ico1uh.•roga. 
"'a.tC'l'-works Company." 

§ 2. 'J'ho cn11iL11t stock of sai,1 company shnll ho Lh1·cc thonsa,ul tlol· c""""'
!tLrB, to ho tliriclc,l into shares of twenty-live <lollnrs cnch, 11ml s11i,l •••ck. 
c11pil11l stock mny be hcrcnftc,· i11 c,·ensc1l lo Lwcnty Lhous1111cl ,\ollars, 
shonhl lho tlircclo rs ol' s11i<l compnny nt nny limo thcrcnnc,· so tlircct; 
tho s11i1l capil11l stock of saitl company shnl l  bo consitlcre,1 personal 
prope rt y , nn,1 shnll he as,,ignnble mu! tmnsfcrnblc upon t.110 hooks or 
tho corpomtion. 

§ 3. A mnjority of the persons 1111mc,l in the first section of this net >lnJorlly

shnll mce� ut such })luco ns they mny select i n  tho ,·i11 1tgo of '!'icon. �·.�t�<;:;1:�
dcrog11. Essex county, on the fil·st i\Ionuny of Mr,y next, 01· on s11cl1 01,� 
other <lny us they mn y  sele ct, giving two weeks' notice, by 110Uccs �:::/�poswtl ht nt lcnst six conspicuous plnccs in snid villngo, mul rcccivc ···r· .....
sub-1criplions lo t.110 cnpitnl tilock ol snitl compllny, nml mny ndjonrn �fl�.�·«, 
snhl meeting from time to Lime until the whole of such cupitnl stock Mluck. 

shnll bo snbscriuctl. 
§ 4. 'fho concerns of �uid Col'J)Orntion shull bo m,11111gcu liy scve11
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01....,, .... directors, who sl1111l ho stockholders in  sniil corpornlion, four of whom 
slrnll constitute n quorum for the tr1111sncl.ion of business, nnd who 
sl,ull hold their offices for one ycnr nnil until others nrc chosen i n  their 

""" '" plnccs. '.!'he tlit·cctors shall be choscn 11nnu:1lly in tho villugc of '!'icon.bo '"0••11• dcro;:i on the llrst �(onduy of Mny, nt such time of tl11y and pince <lS 
tho ,1ir<'ctoi·s mny nppoint. '!'ho first election shull be he!,! on  the nrst 
1ifonduy of Mny, cight�n huntlrcd anti seventy-three; two weeks' 
notice of such election shall b� gi1·c11 h\' notices poslctl in nt Joust si� 
conspicuous 1•h1ccs in snid rilf,wc. l£uch sluckhohlcr shall lie entill,•d 
to One role On cnch tthnro OJ' stock held by him or  her for ut Jc11SL tRtl 
tlnys previous to nn dcclion. Voting sl111ll be by L:tllot ,111u may Ix, in 
pcr,011 or by proxy. 

oru""· § 5. '!'he dtrcclor.� shall 1111111111lly uppoiut n \'reside11t, sccrdury mu!
trcns11r('1·,.11utl sueh olh('r olllcC'rs us they slm I tlccm lll'C��!'iury, who 
sh:ill hol,l l.hcir oflicc•s until otlwrs ttrc uppoi11le'1 in their plut..,s, llml 
th<-y muy inukc u1Hl ortl:1in s11cl1 hy-Juws und rcgulalions as they mny 
d<·cm ll(·ccssury mu.l 111·opl•J· fur thu 1na11:tg('11h111t of thdr l,11si11css, 11ot 
cc,ntm1·v to the c-0nstit.ntio11 of the Stato of New Yo1·k. 

JJ1lrmt'nt. � G. ')'he lUn,cturs 11t:1r l'<'<111irc p:iyuu.•u Lor subscript ions (o t hr stock, 
�J,r ,\W�u�. nl. llllCh lill1('St111d in suCh portion ;\S fh('y rnny sc-c Jit,, und,·r tho pcuully 

or forfeiting nil :;Lvck mul pr<:.riom.1 p,_,y,�1c11t 1.h('l'OOl� 1111tl may sue for 
:111<! l'<'Corcr all such s11hsc1·111tw11s. .Notice of the l1111e mul placo or 
payment. or llll subscript.ions shall he posted i11 six conspieuou� plac,•.; 
nl  least l.wo weeks before said l ime .  

J'1r�t. di· 
rt•1:turs. § 7 .  The l1<'rso11s uainNI in Ute tirst section of this net. shall he the 

llrs� llircclot·s o[ sni<I corpornlion, 1111,l sh:tll holtl their ollicc until Lhc 
first Monday or iI:I\·, , •i9htecn huntlrctl nnd scrcnly-threc, 1111d until 

\'111·an('>'· others arc chr,scn in" their })laces; nml in c:\sc of \'acnncy iu tho direc· 
tion Uy rc:1son nr <lc.ath 01 ·  rcsignn(ion o( any director, or by c<·asin.� 
Lo be a stockholder. it. may 1,c fill,,! hy !he rcnrniniug directors until 
tho 11cxL nnnuul elect ion, ot until some other person 11111y l,c elected lo 

111•"•"· llll lhc place . 'J'he ,lirector, hcr�in rn1111ecl mny appoinb tlu·c� persons 
::r:,W,m. who 6ht11! lie Sl.ockhol<ler.,;, to he IIIS J1Cdors Of cJccl.1011 :tt lho ftrst C]CC ·  

tion of tlircctors, nrtcr which lh,• sluckholders shall choose three such 
inspectors at lite an111rnl ,•lcclion. Jf 110 inspectors shall bo chosen nt 
any nnnuul election the ,lircclo"s muy appoint them from limo to 
time. '.! 'ho director; mny removo nll olliccrs uppoinltsl b y  them and 

v.11,.,, 10 :tppoint others in llwir pluccs nml flll 1111 vncuncic� in ollicc. Jf al any
!1
1
1•:.'1.:ii,m time nn election of ditN:(ors docs not tnko plucc OH tho dny nppoint�l 

nut to hy this ucL tho cot\lOr:Ltion shull not, in lht1L cuse, be tlissolvctl, hul 1111 
�.1, 1:,.1�:� d�ction nrny ho he <1 on nny othc1· tluy in t:nch mnnut\r as sh1\ll be }ll'C· 
uo... scribed by the directors ot' prol'i,Jctl !or hy the l,y-luws, by givini; Lwo 

Cc>r11or 1, .
t1un Ul'-Y 
1111 r1:ht1j@,
aka uud 

hohJ re�I 
11at111e, 
etc. 

wc<.'ks' pt'C\'ions 110Lico 1.hcrl!of, by wriUl)n m ·  priutc<l nolicc�, posted in 
nt  lcust. six conspic11011s places i11 saitl village. 

§ S. ],'or the J>llrpose of supplying lite village or 'l'icon<lci·og" with
Jlll re nn,l wholesome wnler. lite suit! company 11111y pnrchuse, tukc 11ml holt! 
11ny real cst11lc necessary for tho pnrpos,,, nm! by their tli1-ec!.ord, ng"ul•, 
sen·unls, or other J>"rsous employed, nrny entor upon tho lauds or any 
person or 1>c1·sons which mny IJO 11eccssn1·1• for saitl purpose, nud may l:ikc 
the wolr,r from Oil)' Jnke, Sp1· 111g.;, ponds, fOll II fains or slre:tlll9 nntl COlll'Crt 
,m,I convey tho sumo lo snit! villugc, nn,I 111ay l11y nnd construct nny 
pipes, conduif s, nqucdw:ts, wrlls, l\�scr\'oil"s or other wol'ks or mncltincry 
ncccssnry rmtl proper for suit\ jmrpose, upon nny Jnnds J;-O enwrntl upon,
J>II rchuscil, u1kc11 or It cltl ; lllll snul corporation niny, as uromsaitl, en Lei·
upon nny Janus, streets, highwnys, rontls, Junes, or J>nblic scpn11·es 
lhrongh which they mny ilccm it prnpcr lo curry tho water from enid 
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Jnkc.s, springs. fount.n.ins, ])OJHls, streams, wells nud rf\SCl'\'Oir,;, nnd Jny 
out 11ml conslrncL nny j>ipcs, conduits, :u111e<lncls, or other works for 
Umt pnrpo,e, )caring t ,c snitl huHls, streets, highll'nys, ronus, Innes 
nm\ public squa res in the samo condition, or us nearly as m:iy Le, ns 
they w<•1-o hcl'urc snitl entry. 

§ O. Jl�rorc cn{er iu« or usi ng any lnllll or wntc1· fo1· Lho purpoSl's of Ru,vor 
this net, tl,e cli1-oclor.:' shall cuuso n surrey or mnp to be maclc of tho �g'l;••P
lancls inlc,!ue<l to be foltc.n or cnk11!cl upon for nny of. sni,l /rnrposcs, m•tl•. 
null br wluch the lnnu ol each owner 11111\ occnpaut 111lcm cu lo be 
tnken-,m,1 nst•,1 shnll bo clc.signnlccl, null which map shnll he sil)'nc,l by 
Ute s.un·t'yo1· or cn�inccr nrnking .u\c s1unc, ;11Hl n_lccl in U10 ollicc of 
the counr.y clerk ol the county ot hssc,. 'Ihc s:ml company, by nny 
of ils otliccr•, agen ts or senanls, may en IN· upon auy Jancls for tho 
purpose or muking snit\ su1·ycy 01· ump, doing no nnncC<'SSllr}' dumngo. 

§ JO. In cnso the saiil comJ•nny caunot. 11;:rco wilh the s,1ltl owners Tlllo to
or'occupnuts of nny lnnds or water intcmkttl to ho la ken or l1SN1 ns ii��,;ow

n forcsaitl , fol' the purcluise lhcl'cof, tho cli1·cctor.i may "J>Jlly to nny ncqutn:tl. 
court or rcco"J, nL any time or sc$sion llwrcof, hclu in Lhc foul'lh 
judicial <listricf, fol' the appointment. of three con11nissio11c1·.,, by whom
the compcn,alion lo be pni1l fot· the <lnmagcs su.llc1·cd N' lo t,o sufferccl 
hy uny 11crson or 1icrson, by reason of tnkmg snid luncls nm! wale,· ,md
consll'ucting nny or U,c works or s,,id com/1any, shall uc nsccrtninccl 
nllll (lctcrminc1l, anti in cnse of Lhe dent 1, resignation, rct'u,nl Ol' 
clisa!Jili,y of uuy or tho conunissioncl's, the suit! courL >nay ll)IJ>Oiut 
olhcl'il in thoir places. 'l'he commissioucr, so apJ>oinlctl sh:ill cnnsc a 
notice or aL lr11st. twenty days, of tho lime nntl pince of their med, nu,rot 
i n .... , lo he scrrell upon such owners oi' 1micl html or wntN· us c,ln be 00.1111"''"'

' 

0 l . 'I . 81 °l I ' I ,. l II . I . I '1""0"· 
J011Ul Ill I ,  us fl c, \\ '  IIC I muy ut\ SCr\'C( })C't'SOHU � ·  or 111 l 1('11' a JS(l:)11.'"C. 
f t ·om I.heir ,lwdlings or places of hw,incss, hy leav111g I.he same LhcrcaL 
wilh  some JlCt'ilOn of suilnhlc age, nml in cnse of any legal �isahility ot' 
such ow1wr lo act., thrn, upon serving notice in Jikc 111111\U('l' upon the 
gunrtl i:rn or person uppointc,l to act fol' him 01· her, :11111 in r·uso nny 
of said ,m·11c1'l! c:inuot uo fo1 1 11<l in this Stnlc, such no lice shall he gh·c n 
by pulilishing such notice in tl IIC\1'Sp:1pcr published in saitl village or 
county nforcsnitl. 'J'hc said conuuis.siom.•ro m1t\' issue subpccnns lo compel 
the ntton u:111ce of wit nesses to tcsti fy bcrot'C tl,cm, aml they, 01· un y one 
or U1cm, 11H1y :1uministe1· tho oulh t.o sucl) wilucss. Upon closiy,g the 
proofs bcfol'o them, they shull make ,i w1·1llcn t'\'po t·I. of nil thc1 1· Jll'O 
cecclings, con taining lite testimony taken 1Jcfo1'0 nlll\ by Lhcm, showing 
the sum n.w:u·tlcll lo such owner or olhcl' 1)crsou, mnl r<'l nru t hc  same 
to be lilccl of rcco1'l. '. l'hc comJ>nny shall pny to each c ommissioncl' 
the sum of t hree clollars pct· dny for cYcry tlay actually i11ll\ ncc,.,,rnr ily 
•pcut by him in the 11crf'ormnncc or his clulics nnclcr I.his acl. 

§ 11. Saicl comp:m,·, or :my pnt·ly to the procee<lings of Lhc comm i s -At>s>onlsioncrs, mny uppcnl r;•om nny nwnrd or tlclcr1ninlllion of the c�o111111is. fi��!
1

1
1':.is sionors, 111·ovi<ling tho pnriy npj1cali11g i;hull, withiu lcn ,lays art.er nu111e by 

such awunl or tlctorminntion shn l be matlc, gi\·o writlcm nolicu of tho:;::::�'�
npJ>eal to Lhc other ptu·ly or pnrtics intcr csii,l iu tho snmc, which s<titl 
uppcal mny be tnkcu to uny court of 11!co1,I in the fonrlh jmlicial clis-
tricl, nud the sui,1 conrt shall cxmninc tho report of the commission-
ers, nml i r  their 1n·occctlin"S in the cusc hu\'c l,ec n  irrc•nlnr, tho court 
mny set nsidc !ho s:,mc nn3 01�ler new proceedings nmf nppmiscment; 
nncl the snicl court rnny mnke such orclcrs, in l'cfcr ence lo tho proceed-
in gs of tho com1nissioners, nncl of the notices to be given to lhc pnrlics, 
ns mny not ho inconsistent with this 11ct, mul tlS tho natum of the cnsc 
nnd interest of tho pnrUcs may require; nllll tho con11nisgio11ors shnll 

88 
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lljlnii, cx1uni11c the case, nml thoh· ,liscl'ctiou und tkcision then nrnilc
s111,ll bo llnnl. If nt nny time nil.er nn 11Uemptccl or 11ot11nl nsecrlnin
mcnt of compensntion, 11nt!c1· this net, or nny pnrchnso of lnntl 01·
wnter for tho use of suitl compnny, the ULio Oe<J11irccl to nil or 1mv
11,u·t of si1itl Jnntl or waler shall foil, or ho tlcenwtl <lofcctirc, 1110 sniil 
compnny 11111y proccccl nncw lo pcl'fcct such title by procuring ,m nscer
lninment of the com11cnsntion p1·01ic1· lo he mntlo lo nny person or 
J>Ol'Sons whose title, c nim or intcrcsL is n lien upon snch lnntls, shnll 
not h:wo been compensntc,1 nucl cxtingnisht,l according to l11w, uml 
by mnking p:iyment thereof, in the m1m11cr herein provi<lctl, ns ncnr as
mny Ire. 

§ 12. Upon !he lcgnl pnymcnt 01· (cnde1· of the compcnsntion tlelcl' 
miuccl ns before p1·orit!ctl, the snid company shall b e  entitled lo enter
upon, for tho purposa conlemplnlecl in  lhis net, nil the hmcls, wntcrg
11ml real cs(11lo, for which such compensation shnll be pni<l or lcndere,\
ns nforcsai,1, nnt! lo hold 11111\ uso tho snmc for sui<l pul'poses lo them
11111\ their successors forcrer. If any pcr$On lo whom uny compcns,i
lion shnll be 111,·nrdcd, or who shall be cntitlt,l to tho sumo hy said
nwnrd, ennnot bo funnel or shnll rcfnsc Lo rcccirc the sum nwnrtlctl lo
him, then the sni,l p11,1 •me11t may h� mnde by depositing the mnount
of the sui<l nwnl'<I to  tho cre,lit of such person in such hnnk 11s mny
be uppoinlctl by �nitl court. ,\ certitic11lc or such tlr\msit, signet! by
the cashier of the snitl bnnk, shnll be pnblishetl by s11i, company ii, n
nowspnpcr publishC'tl in saitl \'ill:igc; 01 ·  if U1crc is nouC", in :mv H<'WS-

1"\l'cr in tho said county for thrco weeks succcssiroJy inunc<linloly nftcr
Stud cfoposit. Jf uny person lo whom compensi,tion is nwnrdc<l or who
1s entitle,! t o  rccei\'O lhe same ns nfo1x,s,1i1l bo under lcgnl disnbility,
J>nyment mny lie nuulo lo his or her gn:u·,linn or 11crson np1iointc1l 11�
nfol'csnid by suit! court, ,uul ir snit! gnnl\lim, or pe,·son cannot he found,
then by deposit ns nforesnid. 

§ 13. '.rho s:iic\ company shall nlso tnko nntl hole\ fol' the l'Hl'JIOSCS
contcmpl11tccl in lhiij net, nil tho lnncls, wnlcrs 11ml real estate which
they shull i n  ,my way Jegully enter upon untl take by \'irtne hereof,
to them nntl thci1· snccessors forcrer. 

� 14. '.l'hc ilil'ectors or snitl compnny mny cslnblish 1·11lcs nut! reg11-
l11t1011s, for nncl concerning the use ol' Lho water from theil· work�, so
as to prc,sen·c !ho smne from w,1ste, nml mny U1erehy impose 1w1111llies
nl\<1 forfeitures fol' nn,)'. vioh11ion of su(1l 1·11lcs 11111\ rcg11h1tions, so lhnt
s:1ul pcnn!Ly or forfc,tnrc shnll not m any case cxceetl fll'r.y <lolh1rs,
which pcnnlty or forlcitmx, mny he 1•cco,·cre<l from the J)('rson or JlCl'
sons violnting snicl l'ttlcs ,mu regnlnlions, with the costs, in tho 1uuuo
of the com1>anv, lx,foro nny justico or the pence of snit! town of '.l'icon
tlcrogn. Sui,l rnles nml rcg,ilntions shnll Lo l'nblishcd for three weeks
sncccssircly in n uewspn\>er ptthlishe<l i n  s,n,1 villnge, nnd n. copy ol' 
snitl rule� 11111 1 1·egulntio11s, ccrlilictl by tho r,rcsiclenc or sccrctnry ol'
snicl company, witli nmtlu\'its of lho a11i,l pn ,!icntion ol' U,c sumo by
tho pnblishcr of snit! newspaper, or IJy n foremnn in his oflicc, shall
be 1"<><:cive<l us evidcnco in nil courts nn<l places. Aml ii' nt any time 
1 •,ere is no ncwspnpcr jrnblishctl in snitl rillnge, then copies of snitl
rules nnd tcgulntions, cit ,er written or printc,;1, shnll bo posted in nt
lenst six conspicuous plnccs in sniil villngo, for tho time nforesn id, nnd
sh11ll hnv� tho snmc clf�ct n.s thoull'h 1rnblisho,l '!' n ncwspap�r, nnd
occompnmcd by tho n!111li\\'1t of tno person 1>ost111g lhem, shnll bo
Teceivccl ns evidence in ult courts nnd plnces. 

§ 15. Tho s11itl compnny shull fu,·uish wnlcr lo lhc tn,stccs of .:lid
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villngc, fol' oxUngnishing Ores, 1111<l otl1cl' purposes, ns mny bo ngt'<lecl w,tcr tor 
upon bciwccn tho snitl Lrustccs nml tho snid company. :�t!1!i 11u. § 10. Any person who shnll willfully or 1111tlicionsly interfere with, lff�·, , h'<'spnss npon, injnl'c or desLJ'Oy nny of the ll'Ol'kS Ol' propcl't.y of sni<l 1 . . Ju,·i�,.
1'1• 1n1•my, or who shnll mnliciously or willfully conunit nuy uct which
shnl injuriously nrrcct tho wnlcl' of sniu cmupnny, shnll be deemed
guilty of n misdcmennor. 

§ 17. 'l'hc corpomtion he,·cby crcntetl shnlt posses� the \iowcr, nucl he r,,,,, .,.,
snbjecL to the prol'isious of tillc thrt>e, chuplet· eighteen, of lite Hrst pow""'·

111,rt of the J!ovised l>lntutes. 
§ 18. All the stoekhol<lct·s of the company herchr er cnlc,l shall '·l""'n\'1,e'scl'ernlly uml indirillnully linblo to lhc cretlitors of tho eo1111u1uy to i: .. ,.\��.'.:111 11111011nt c111u1I Lo lite nmonnt of stock held liy them rcspcclirl'iy fol' 

nil dohls nml conlmcts mndo b y  !!:lid compnny until the whole nmo1111t 
or capital stock shull lie pni,l i11 m11l cc,tillc atcs thereof shall !Jo 111,11!0 
n111l 1 ·ccor<lcd us l"'cscriued in the following sccliou. 

§ HI. '£he prcsnlcut Ull(I " mnjorit.y or  tho dircclo,·,, within thirty c .. 110,, .. w
tlnys after U10 payment of the In.st insl.nllmcnt of cnpiful st.ock, shall :�fJi;t>'to 

ttmkc t� slnt<'rncnt. of the mnount of cnpilnl lixcd mul ll:tid in, which 1n\i"lidi certillc11te shnll bo signed n11,l sworn to hy Ute prcsidc11tn11d n umjurity " '  1 
"' •

or the directors, nml fihnll, within lhi1·ty days, bo recorded in tho 
co1111Ly clerk's ofllce or .Essex conutv. 

§ 20. '!'ho stockholders or F.t1hl co111p:111y shall be jointly au,l :;cvcmllv 1 .1,Mntr
linblc for nll '1cbl11 Urn� nmy Oo tluo nrnl owing to their laborer:; tm(l t,�t1;:!;!�r. scr\'nuts for scniccs pcrlor111cd tor suitl C -Olllllany. et11. 

� 21. 'fhc imlchtedncss of suhl comp:my s mil uoLntuuy lime <·XC'('c.•tl Munu11t 

au' umount Npml to fifty p1.·r c<:nt of its cnpHal 8tock, unlc,ss by tho ��1:!.\:�:ii1.
co11scnt Of j(; SiOCkhoJ1]e1•; at" lllcctin" thcr('<Jfj mH\ it lhc indchtcd- llmlt,•d, 
ncss o r sni1l co111pnuy shnll 11t nuy limo" exceed such uinonnt without 
the couscnt or the stockholders, us ahol'o mcutioncd, tho dit·ccto1·s or 
snch compuny nsscuting thcrelo shull l >o pcr;ouully uml incliri,lually 
liuble fut· such excess lo tho Ct'<lditors o f  suid compnuy. 

§ 2:1. No 1ic1·son hol.tiug stock in s:li<I com puny, us executor, n,lmiu- 1.1.1,uu,
isLrator, g111u·t'liuu 01· t1·11stcc, nntl no 11c1·son holding stock ns collnt.cral i:�,,i;r,�:;m'§
sccnl'ity, shnll he personally snhjccl to any liubility us n slockholtlcr of """" 111 
said c ompnuy, but the p�1·.on pledging such stock shall be conshlcrctl 1"'''·
ns hold in:; lhc sumo null shnll be liahlo 113 o. stockhohlcc· ncconlingly; 
uud tho cstutcs nml funds i1 1 tho hnmls of such cxccn tor, mlm in islrulor, 
gnnnliclll or trnstco shnll uo Jinblc In like 1 11anucr nml to tho snuw 
extent ns the lcstntor 01· iutcslntc, 01· tho wnrd 01· JJ-Or,011 i11tc1·cstc<l 
in such J'uutl would hu\'C been if he hml Oecn li\'ing 1tllll co1npclcnL lo 
net, nnd hohl tho stock in his own 110mc. Hl'cry such cxecuto1·, 
ndminislrnlor, gnur<liun or truslt'C shull l'C)lrcscnt tho shares or stock 
ownccl uy him 113 ml11 1 i11ist1'11tor, executor, gunrdinn or lrnslco ut nil 
mcetingg of the com11any, mul nrny Yote as a slockholllct·, :uul C\'cry 
person plcdi,ing his stock ns nl'orcsnitl m"y in like mnnnrr rcprcso,it 
tho snme ""� Yolo ncconlingly; prOl'itl,�1, howcror, tlrnl nothing in 
this net cont;iined shnll lJe construcil lo nuthorize tho subsc,·iptiou to 
the cnpilnl stock of' this eomp,my by nny J>cr.011 ns excculol', mlminis-
trntor, gunrdiun or trnswc. 

§ 23. 'l'ho Btlid com1>nny nrny hercnfter incrcnso the c,1pitnl stock of ''/" .. ,�1sni<l oom1iany to tho s11m of twenty tho11snnd 1lol1111·s, ns mcutionc,l in  :'i.�'lr. 
section two of this net, uy openi ng  tho uooks of snill com111my nn,l 
rcccivin; snuscriptions to snicl incrcnscd cnpitnl stock. 

§ 24, l'bis tlct alrnll tnko effect immcclintoly. ' 




