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No. 32.

AN ACT
To provide for the incorporation and regulation of certain corpora-

tions.

Section 1. Be it enacted^ J'c, That corporations may be iif.wcorpoiatioii^

formed under the provisions of this act l\y tlie voluntary""'*

association of five or more persons, for tlie purposes, and in

tlic manner mentioned herein, and when so formed, each of

them hy virtue of its existence as such, shall have the fol-

lowing powers, unless otherwise specially provided :

GENERAL POWEllS.

Fird. To have succession by its corporate name for the coipoiaieimwers.

period limited by its charter, and when no period is limited

thereby, or by this act, perpetually, subject to the power of

the general assembly, under the constitution of this common-
wealth.

Second. To maintain "and defend judicial proceedings.

Third. To make and use a common seal and alter the same
at pleasure.

Fourth. To hold, purchase and transfer such real and per-

sonal propertj'' as the purposes of the corporation require,

not exceeding the amount limited by its charter or by law.

Fifth. To appoint and remove such subordinate officers

and agents as the business of the corporation requires, and
to allow them a suitable compensation.

Sixth. To make by-laws not inconsistent with laAv, for the

management of its property, the regulation of its affairs and
the transfer of its stock.

Seventh. To enter into an}'' obligation necessary to the

transaction of its ordinary affairs.

CLASSES.

Section 2. The purposes for which the said corporation j)j^ij,.,,ij,„,,,^y^

may be formed, shall be as follows, and shall be divided into fiassiv-;.

two classes

:

CORPORATIONS NOT TOR PROFIT—FIRST CLASS.

The first, those for

—

orwi.ai tbftfm-t

I. The support of public worship
II. The support of any benevolent, charitable, educational

or missionary undertaking.
III. The support of any literary, medical or scientific un-

dertaking, library association, or the promotion of music,
painting or other fine arts.

IV. The encouragement of agriculture and horticulture.

V. The maintenance of public or private jvarks, and of fa-

cilities for skating, boating, trotting and other innocent or
athletic sports, including clubs for such purposes, and for

the preservation of game and fish.

VI. The maintenance of a club for social enjoyments.

class to consist.
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VII. The maintenance of a public or pm-ate cemetery.
YIII. The erection of halls for public or private purposes.

IX. The maintenance of a society for beneficial or protec-

tive purposes to its members from funds collected therein.

X. The support of fire engine, hook and ladder, hose or

other comjianies for the control of fire.

r«wer to holt! real Each of the said corporations may hold real estate to a«
amount the clear yearly value or income whereof shall not
exceed twenty thousand dollars.

tsiate.

CORPORATIONS FOR PROFIT—SECOND CLASS.

tjf wiiai ihf second The sccoud class, those for

—

•,.is, totoii^mt.
j^

rpj^g
insurance of the lives of domestic animals.

II. The insurance of human beings against death, sick-

ness or personal injur3\

III. The preA'ention and punishment of theft or wilful in-

juries to property, and insurance against such risks.

IV. The construction and maintenance of any species of

road other than a railroad, and of bridges in connection
therewith.

V. The construction and maintenance of a bridge over
streams within this state.

VI. The construction and maintenance of a telegraph line.

VII. The establisliment and maintenance of a ferry.

VIII. The building of ships, vessels or boats, and car-

riage of persons and property thereon.

IX. The supply of water to the public.

X. The supply of ice to the public.

XI. The manufacture and supply of gas, or the supply of

light or heat to the public by any other means.
XII. The transaction of a printing and publishing busi-

ness.

XIII. The establishment and maintenance of an hotel or

boarding house, opera and market house, or either.

XIV. The creating, purchasing, holding and selling of pa-

tent rights for inventions and designs, with the right to issue

license for the same, and receive pay therefor.

-y.. XV. Building and lean associations.

XVI. Associations for the purchase and sale of real estate,

and for safe deposit companies.
XVII. The manufacture of iron or steel, or both, or of any

other metal, or of any article of commerce from metal oi'

wood, or both.

XVIII. The carrj'ing on of any mechanical, mining, quar-

rying or manufacturing business, including all of the pur-

poses covered by the provisions of the acts of the general

assembly, entitled "An Act to encourage manufacturing
operations in this commonwealth," approved April seventh,

one thousand eight hundred and forty-nine, entitled "An
Act relating to corporations for mechanical, manufacturing,

• mining and quarrying purposes," api)roved July eighteenth,

one thousand eight hundred and sixty-three, -and the several

supplements to eacli of said acts, including the incorporation

of grain elevator, storage warehouse and storage yard com-
panies ; and also, including the storage and transportation
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of water, -with the right to take rivulets and land, and erect

i-eservoirs for holding water, and excluding the distilling or

manufacture of intoxicating liquors.

XIX. The insurance of owners of real estate, mortgagees,

and others interested in real estate, from loss by reason of

defective titles, liens and incumbrances.
XX. The re-chartering of corporations of either of these

classes the charters whereof are about to expire.

MODE OF INCORPORATION.

Section 3. The charter of an intended corporation must charter to be ^ib-

be subscribed by five or more persons, three of whom at ^*,ore''jjeisons!
'*'

least must be citizens of this commonwealth, and shall set

forth.

contents of certificate.

I. The name of the corporation. what to ?et fortk.

II. The purpose for which it is formed.

III. The place or places where its business is to be trans-

acted.

IV. The term for which it is to exist.

V. The names and residence of the subscribers and the

number of shares subscribed by each.

VI. The number of its directors and the names and resi-

dences of those who are chosen directors for the first year.

VII. The amount of its capital stock, if any, and the

number and par value of shares into which it is divided.

Notice of intern ioB

NOTICE TO BE GIVEN.

Notice of the intention to apply for any such charter shall

be inserted in two newspapers of general circulation, printed
["/]^'''',^',n'j,*K%'^''''

in the proper coiTnty, for three weeks, setting fortli briefl}^ the

character and object of the corporation to be formed, and
the intention to make application therefor.

CERTIFICATES FOR FIRST CLASS.

The said certificates of incorporation of the first class shall certifieates of i)i«

be acknowledged by at least three of those who subscribe to knoVitMigel? betor*

them before the recorder of deeds of the county in which the i"«coriier.

business of the corporation is to be transacted, to be their

act and deed, and the same being duly certified under the
hand and official seal of the said recorder of deeds, shall

be presented to a law judge of the said county, aceompa- ,j,„ j,g presented t*

nied by proof of the publication of the notice of such an- •'>"'i?3camineaiiy

plication, who is hereby required to peruse and examine said

instrument, and if the same shall be found to be in the pro-

per form, and within the purposes named in the first class iobe.-udorseu

specified in the foregoing section, and shall appear lawful
*'^®'*^**' **^'

and not injurious to the communit}', he shall endorse there-

on these facts, and shall order and decree thereon that the

charter is approved, and that u})on the recording of the said

charter and order, the subscribers thereto and their associates,

shall be a corporation for the purposes and uijou the terms
therein stated, and the said order and charter shall be re-

corded in the oflice for the recording of deeds in and for the to he re<-orded.
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Fi-<.mtuenccr.)rtii couiitv aforesaid, and from thenceforth the persons named
f)e;it«.ii)oratiuii. thcreni and snbscribuig the same, and their associates and

successors, siiall be a corporation by the name therein given.

CERTIFICATES FOR SECOND CLASS.

wbat certificaiesof The Certificate for a corporation embraced within the second
H\r. second class to i i ii i> • ^- in .^.,111,1,
kcifyith. class, named in the loregomg section, shall set lorth all that

is hereinbefore recpiired to be set forth, and except building
and loan associations, shall also state that ten per centum of-

the capital stock thereof has been paid in cash to the treas-

urer of the intended corporation, and the name and residence
of such treasurer shall be therein civen. The same shall be

I"foro rl^cora'-n'^"'
acknowledged by at least three of the subscribers thereto, be-

fore the recorder of deeds of the county in which the chief

. , , ^ ,
operations arc to be carried on, or in which the in-incipalAnd statenipnis 7,. • ., , t t ,, 1 vi 1 1 i t -i

ui.Mein verified by othcc IS situatcd, aud they shall also make and subscribe an
oath or 'afiirmation before him, to be endorsed on the said

, ,^ certificate, that the statements contained therein are true.
1 o be presonted to r^,, . , , •, . . , . , ,. ,. 11.
and aiiprovud by J hc saiQ certihcatc, accompanied With prool of pulihcatioii
.-;o\cu)oi.

of notice as hereinbefore provided, shall then be produced to
the governor of this commonwealth, who shall examine the
same, and if he find it to be in proper form and within the
purposes named in tlie second class, specified in the fore-

lAtters patent. goi"8" scctiou, he sluill approvc thereof and endorse his ap-
proval thereon, and direct letters patent to issue in the
usual form, incorporating the subscribers and their associates
and successors into a body politic and corporate, in deed

Tobcif^-onbd in and in law, by the name chosen, and the said certificate
iita"t> of srcrcla)v of 1 n 1

1'
i • ^i /:>-• _i> ^\ a ,-• , ^

.oinmonAveaiiii. shalf bc rccordcd m the otiice of the secretary of the com-
Abxtiact to bo far- monwcalth, in a Ijook to be by him kei^t for that purpose,
ni8h(.d auditor gen- -. , T n /• ,1 -.i ,. • i , ,-, t, ^ ',

'

• rai. and he shall forthwith furnish to the auditor general an
abstract therefrom, showing the name, location, amount of

'I-., be recorded in
f"''^pit''il stock, and name and address of the treasurer of

i,M-,.rdurof(i(rd,s such Corporation. The said original certificate, with till of
its endorsements, shall then be recorded in the oflice for the
recording of deeds, in and for the county where the chief

thi-subKcriberi-a Operations are to be carried on, and from thenceforth the sub-
.
oi))oiation.

scribers thereto, and tlieir associates and successors, shall be
a corporation, for the purposes and upon the terms named in

r'xorlnind rhar-''^ the Said charter. Certified copies of both the records there-
t.M<, evidonco. ^f j^^j(^| ^f ^|,q charters of the corporations named in the first

class s]iecified in the foregoing section, shall be comiietent
evidence for all purposes in the courts of this commonwealth.

,'omuKmwSa.'"/
""^ 'J-''^^ secretary of the commonwealth shall charge and receive

a fee of five dollars upon every paper relating to a corporation
filed or recorded in his office.

LENGTH OF GRANT— I'(nVER TO REVOKE.

riiart<Ms may bo SECTION 4. The charters for incori^orations named in this
[..•rpotiiaioriuii-

^^^ ^-^^^^ ^^ mailc perpetual, or may be limited in time by
their own provisions ; and tlie general assembl}^ reserves the

i,(!}{isiaiure may powcr to revoke or annul any charter of incorporation granted
"''^"'''^- oi" accepted under the provisions of this act, whenever in the

opinion of the said genenil assembly it may be injurious to
the citizens of this commonwealth, in such manner, how-
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ever, that no injustice shall be done to the corporators or

their successors.

BY-LAWS.

Section 5. The by-laws of ever}^ corporation created under By-iaws.

the provisions of this statute, or accepting the same, shall be

deemed and taken to be its law, subordinate to this statute,

the charter of the same, the constitution and laws of this

commonwealth, and the constitution of the United States.

.They shall be made by the stockholders or members of the

corporation, at a general meeting called for that purpose,

unless the charter prescribes another body, or a different

mode. They shall prescribe the time and place of meeting
of the corporation, the powers and duties of its oflicials,

and such other matters as may be pertinent and necessary

for the business to be transacted, and may contain penalties

for the breach thereof, not exceeding twenty dollars.

OFFICERS AND THEIR DUTIES.

The business of every corporation created hereunder, or ho-.v business to be

accepting tlie same, shall be managed and conducted by a 'widucted.

president, a board of directors or trustees, a clerk, a treas-

urer, and such other officers, agents and factors as the cor-

poration authorizes for that purpose. The directors or trus-

tees shall be chosen annually by the stockholders or mem- Dinrt.isorin'.s-

bers, at the time fixed by the by-laws, and shall hold their ^'''^*-

office until others are chosen and qualified in their stead : the

manner of such choice and of the choice or appoint Kient

of all other agents and officers of the company, shall l>e pre-

scribed b}^ the by-laws. The number of directors ov trustees

shall not be less than three ; one of them shall he chosen
president by the directors, or by the memliers of the cor-

poration, as the by-laws shall direct. The members of said

corporation may, at a meeting to be called for that purpose,

determine, fix or change the number of directors or trus-

tees that shall thereafter govern its affairs ; and a majority

of the whole number of such directors or trusees shall be

necessary to constitute a quorum. The clerk shall be sworn cieru.

and shall record all the votes of the corporation, and the

minutes of its transactions, in a l)Ook to be kept for that pur-

pose. The treasurer shall give bond in such sum and with Trcnsarer.

such sureties as shall be required by the by-laws, for the

faithful discharge of his duties, and he shall keep the nione3'S

of the corporation in a separate book account, to Ids credit

as treasurer, and if he shall neglect or refuse so to do, he
shall be liable to a penalty of fifty dollars for every day he
fchall fail to do so, to be recovered at the suit of any informer

in an action of debt.

QUORUM OF STOCKIIOLTIKKS.

Section 0. Every such corporation may determine, by its May aetermjue

by-laws, what number of stockholders shall attend, either in rtflrhhoweisMKiii

person or by ]n-oxy, or what number of shares or amount of ^^"^'"'^ '"^^''"'°'''

interest shall be represented at any meeting to constitute a

quorum ; if the quorum is not so determined, a majority in

interest of the stockholders shall constitute a quorum.
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CERTIFICATES OF STOCK.

oiiificatesof Section Y. The directors of such corporation shall pro-
*'"^^'

cure certificates or evidences of stock, and shall deliver them
signed by the president, countersigned by the treasurer, and
sealed with the common seal of the corporation, to each
person or party entitled to receive the same, according to the

number of shares by him, her or them respectively held, which
Tiansfei-s. Certificates or evidences of stock shall be transferable at the

pleasure of the holder, in person or by attorney duly author-

ized, as the by-laws ma}^ prescribe, subject, however, to all

payments due, or to become due thereon ; and the assignee

or party to whom the same shall have been so transferred,

shall be a member of said corporation, and have and enjoy all

the immunities, privileges and franchises, and be subject to

all the liabilities, conditions and penalties incident thereto,

in the same manner as tlie orio-inal subscriber or holder

would have been, but no certificate shall be transferred so

long as the holder thereof is indebted to said company, unless

the board of directors shall consent thereto.

OATH OF OFFICERS HOLDING ELECTIONS.

©fficers for hoiciing SECTION 8. No pcrson acting as judge or officer holding

*w'>nl'."*
^" '^ sn election for any such corporation, shall enter on the duties

of his office or appointment until he take and subscribe an
oath or affirmation before a judge, alderman, justice of the

peace, or other person qualified by law to administer oaths,

that he will discharge the duties of his office or appointment
with fidelit}', that he will not receive any vote but such as

he veril}' believes to be legal ; and if any such judge or offlc-er

shall, knowingly and wilfully, violate his oath or affirmation,
hi-.mth. lie shall be subject to all the penalties imposed by law upon

the officers of the general election of this commonwealth vio-

lating their duties, and shall be proceeded against in like man-

, , .. ner, and with like effect: and if any election, as aforesaid,
h(>si't;isiiie, and be held wjthout the person holding the same having first

taken an oath or affirmation, as aforesaid, or be invalid for

any other reason, such election shall be set aside in the man-
ner now provided by law, and a new election ordered by the

court of common pleas of the proper county, upon the peti-

tion of not less than five stockholders supported by proof
satisfactory to said court.

' VACANCIES.

ViinrviHi:^*. iiuw
Section 0. In case of the death, removal, or resignation

!•"'""'• of the president or any of the directors, treasurer or other
officer of any sucli company, the remaining directors may
supply the vacancy thus created until the next election.

cumulative voting.

,,, .. , ,. Section 10. In all elections for directors, managers or trus-
I'.IClliOlls fOI- (ll-

. 111..
i.-iioi s, inanugeis tccs of any Corporation created under the provisions of this

/ •> •

-^'^

statute, or accepting its provisions, each member or stock-
\ holder may cast the whole number of his votes for one can-

didate, or distribute tliem upon two or more candidates, ak

he may prefer; that is to say, if the said member or stock-

I'.Mialiv for Yiolat-
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holder own one share of stock, or has one vote, and is enti-

tled to one vote for each of six directors, by virtue thereof,

he may give one vote to each of said six directors, or six

votes for any one thereof, or a less number of votes for any
lees number of directors, and in this manner may distribute

or cumulate his votes as he may see fit ; all elections for di-

j'octors or trustees shall be b}- ballot, and every share of stock

shall entitle the holder thereof to one vote, in person or by
proxy, to be exercised as provided in this section.

CAPITAL STOCK.

Section 11. The capital stock of every such corporation cai)itai stwct.

that has or requires a capital stock, shall consist of not more
than one million dollars, and shall be divided into shares of

Hot more than one hundred dollars each ; and all subscrip- rayment <ii :«nt»-

tions to the capital stock shall be paid in such instalments ^"I'l't"""*-

and at such times as the directors may require, and if default

be made in any payment the person or persons in default shall Penalty f<>r hc-h-

be liable to pay, in addition to the amount so called for and i"*^""^"'-

unpaid, at the rate of one-half of one per centum per month
for the delay of such pa^^ment, and the directors may cause

suit to be brought for the recovery of the amount due, to-

gether with the penalty of one-half of one per centum per

month, as aforesaid, or the directors may cause the stock to

be sold in the manner provided in clause two of section

thirt^^-nine of this act ; and no stockholder shall be entitled stockii<.uieu!> \u

to vote at any election, or at any meeting of the stockholders,
'*'''*^'"* ""' ^''' *"^-

on whose share or shares any instalments or arrearages ma}^

have been due and unpaid for the period of thirty days im-

mediately preceding such election or meeting. The shares

(»f the capital stock of every such company may be trans- sharps tiansfei-

ferred on the books of the company, in person or by attorney, ^'^•'^•

subject to such regulations as the by-laws may prescribe ; but
the provisions of this section shall not apply to corporations

in which by this act different and other rules and provisions

arc enacted for their regulation and government.
Section 12. The stock of every corporation created under

j.^^^.^ .^^^^i^,,

the provisions of this statute shall be deemed personal pro- piopfity.

perty ; and no shares shall be transferable until all previous shares uottiau»-

aalls thereon shall have been fully paid in or shall have been therelrn""rep!an.\i

^Jeclared forfeited for the non-payment of calls thereon ; and ^^'^ ^'^^^^- f-'ifpitfti.

every corporation may, from time to time, at a legal meeting
called for the purpose, assess upon each share of stock such
sums of money as the corporation may think proper, not ex-

ceeding in the whole the amount at which each share was
originally limited

;
and such sums assessed shall be paid to paymout or a.-.»es.s-

the treasurer at such times and in such instalments as the !"«"'»•

coqioration directs. No note or obligation given by a stock-

holder, whether secured by pledge or otherwise, shall be con-

sidered as payment of an}^ part of the capital stock ; and it

shall not be lawful for any such corporation to use any of its

funds in the purchase of any stock in any other corporation, HoidiuR of stock or

or to hold the same, except as collateral security for a prior °"^'^'" corporanwu--.

indebtedness, except as provided in section thirty'-'Seven of
this act.
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POWER TO MORTGAGE.

Power to iioi row SECTION 13. It shall be lawful for all corporations to bor-
m.jncy iuici seture j.q-^- monev or to secure any indebtedness created by them, by
)B(lel>tC(lrR'.sS. ..,•', . , . ^^' Jill -I

issunig" bonds, with or without coupons attached thereto, and
to secure the same by a mortgage or mortgages to be given

and executed to a trustee or trustees, for the nse of the bond-
holders, upon their real estate and machiner}', or on then-

real estate alone, to an amount not exceeding one-half of the

capital stock of the corporation paid in, and at a rate of in-

terest not exceeding six per centum ; but this section shall

not be consti'iied to prevent mortgages for a greater amount
and at a high rate of interest, where the poAver to make the

same is expressly given by the terms of this statute to certain

classes of corporations, or is contained in the charter of any
private corporations accepting this act, or in the statutes

under wliich certain other classes thereof are by the provi-

sions of this statute to be controlled, governed and manage<l.

LIABILITY OF STOCKHOLDERS.

it.iiividuaiiiabmty SECTION 14, The stockholders in each of said corporations
el stork io<k-is.

g];ijj^i} ])e liable in their individual capacity, to the amount of

stock held by each of them, for all work or labor done, or

materials farnisiied, to carry on the operations of each of said

corporations ; but this section shall not be construed to in-

crease or diminish the liability of stockholders in corpora-

tions, which by the terms of this statute, are to be governed,

controlled and managed by the provisions of other statutes,

but tlieir liabilit}^ shall be fixed and defined by the terms of

the statutes by wliich said corporations are to be governed,
controlled and managed.

Artions lo riiinice SECTION Ifi. In any action or bill in equity, brought to
liahiiitios.ni.ior

eiifoi-ce any liability " undcr the provisions of this act, the

plaintiff may include as defendants, any one or more of the

stockholders of such corporation, claimed to be liable there-

for ; and if judgment be given in favor of the plaintilT for

his claim, or any part thereof, and any one or more of the

stockholders so made defendants, sliall be found to be liable,

jmi'tcinmluoiuainfti judgment sliall be given against him or them. The execu-
"^'''''^""'

tion upon such judgment shall be first levied on the property
of such corporation, if to be found in the county where the

chief business of the corporation is carried on, and in ease

such ]n*operty, sutlicient to satisfy the same, cannot be found
in said county, the deficiency, or so ranch thereof as the stock-

holder or stockholders, defendants, in such judgment, shall

))C liable to pa}', shall be collected of the property of such
A ii> siarkiioi.i.M- stockholder or stockholders; on the payment of any judu-

t.. have the saiH.; mciit as alorcsaid, or aii}^ part tlii'reot, by one or more stock-
•""'"'"'' ^"''""-

holders, the stockholder or stockholders so paying the sam(>

shall be entitled to have such judgment, or so much thereof

as may have been paid by liim or them, assigned to him or

them for his or their benefit, with power to enforce the same
in manner aforesaid, first against the company, and in case

the amount so paid by him or them shall not be collected of

the property of the corporation, then ratably against the other
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solvent stockholders, if an}- such there he, originally liable

for the claim on which such judgment was obtained ; bnt no imitation of in-

stockholder shall be personally liable for payment of any iiivicimii liability.

<lebt contracted b}^ any such corporation, unless suit for the

collection of the same shall be brought against such stock-

holder or stockholders within six months after such debt
shall have become due.

PREFERRED STOCK.

Section 16. Every corporation created under the provi power to issue pre-

sions of this act, or accepting its provisions, may, with the ^«"e'i «tock.

consent of a majority in interest of its stockholders, obtaining

at a meeting to be called for that purpose, of which public

notice shall be given during thirty days in a newspaper of the

proper county, issue preferred stock of the corporation, the

holders of which preferred stock shall be entitled to receive

such dividends thereon as the board of directors of the cor-

poration may prescribe, payable only out of the net earnings

of the corporation.

PROPERTY MAY BE TAKEN FOR STOCK DEFERRED STOCK.

Section H. Every corporation created under the provi- power to iiom real

sions of this act, or accepting its provisions, may take such pio^Jerty^
"^^"^^

real and personal estate, mineral rights, patent rights, and
other property as is necessary for the purposes of its organ-

ization and business, and issue stock to the amount of the

value thereof in pa^^nient thereof, and the stock so issued

shall be declared and taken to be full paid stock, and not

liable to any further calls or assessments; and in the charter,

and the certificates and statements to be made by the sub-

scribers and officers of the corporation, such stock shall not

be stated or certified as having been issued for cash paid

into the company, but shall be stated or certified in this re- «

spect according to the fact. No such eorijoration shall issue Thenctitioiisiu-
i o A orease or siocli ov

either bonds or stock except for money, labor done, or money ixmus forbidden.

or property actually received, and all fictitious increase of

stock or indebtedness in any form shall be void ; every such
corporation mav provide for the issue of deferred stock in Deferred stock may

payment for such real or personal estate or mineral rights,

and if so provided, it shall be expressly stated in the charter

filed, or in a certificate to be made and recorded, or in the ac-

ceptance of this statute to be filed by any corporation accep-

ting its provisions, with the amount of such deferred stock,

and the consideration of the same, and the terms on which the

same shall be issued ; and the said stock may be made to await

paj^ments of dividends thereon, until out of the net earnings

at least five per cent, has been declared and paid upon the

other full paid stock of the corporation.

INCREASE OF CAPITAL STOCK.

Section 18. The capital stock or indebtedness of any cor- capital stock an<i

poration to be created under the provisions of this statute, Le'increaseit
""'^'

or accepting its provisions, may be increased, from time to

time, by the consent of the persons or bodies corporate

holding the larger amount in value of the stock of such com-
6 Laws.



82 LAWS OF PE^N^XSYLVAiq^IA,

pany, to such amount as such corporation is bj this act au-

thorized to increase its capital stock or indebtedness, but

such increase shall only be made for money, labor done, or

money or property actually received.

ELECTION TO INCREASE CAPITAL.

When increase is SECTION 19. That any such Corporation desirous of incrcas-

sVm'khoiderstlfbe''^ Ing its Capital stock or indebtedness as provided by this act,

t'""*^*'- shall, by a resolution of its board of directors, call a meeting
of its stockholders therefor, which meeting shall be held at

its chief office or place of business in this commonwealth

;

Notice of meeting ^^^^ uotice of the time, place and object of said meeting,
tijuepiiuiisiHd. shall be published once a week for sixty days prior to such

meeting, in at least one new^spaper published in the county,

city or borough wherein such office or place of business is

situate.

Kieetionof sto(k- SECTION 20. At the meeting called, pursuant to the nine-

?v'a?nst h\'crease to tccnth scctiou of this act, an election of the stockholders of
tetaicen. sucli Corporation shall be taken for or against such increase,

HowcoKaucted. wliich shall be conducted by three judges, stockholders of

said corporation, appointed by the board of directors to

hold said election, and if one or more of said judges be ab-

sent, the judge or judges present shall appoint a judge or

judges, who shall act in the place of the judge or judges
absent, and who shall respectively take and subscribe an
oath or affirmation before an officer authorized b}^ law to ad-

minister the same, well and truly, and according to law, to

conduct such election to the best of their ability ; and the
said judges shall decide upon the qualitlcation of A'oters, and
when the election is closed count the number of shares
voted for and against such increase, and declare whether the
persons or bodies corporate holding the larger amount of the
stock of such corporation have consented to such increase, or
refused to consent thereto, and shall make out duplicate re-

tioii. turns of said election, stating the number of shares of stock
that voted for such increase, and the number that voted
against such increase, and subscribe and deliver the same
to one of the chief officers of said company.

Section 21. Each ballot shall have endorsed thereon the
number of shares thereby represented, and be signed by the
holder thereof, or by the person holding a proxy therefor;
but no share or shares transferred within sixty days shall

ri'iiioxieis'eMM-u- entitle the holder or holders thereof to vote at such election
U-.il witliin fcitain ,. in . . , ,.,i .,
tiiue, not to entitle or meeting, uor shall any proxy be received, or entitle the

"""' *

holder to vote, unless the same shall bear date and have been
executed within three months next preceding such ekx-tion

or meeting; and it shall be the duty of sueh corporation to

<!citainFtatement ^ni'iiish the judges at said meeting with a statement of the

lmises"o"'t^"c'iion.
'''"ic^'^t of its Capital stock, Avith the names of persons or
bodies corporate holding the same, and number of shares
by each respectively held, which statement shall be signed
by one of the chief officers of such corporation, with an affi-

davit thereto annexed, that the same is true and correct to
the best of his knowledge and belief.

Jtallot!!.

wres transfened

iiolders to vote.
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Section 22. That it shall be the duty of such corporation, if increase is con-

if consent is given to such increase, to file in the office of the e™cUon?'&c^."to III

filed with setie-
coiiiuum-secretaty of the commonwealth, within thirty days after such tJiryof'lo

election or meeting, one of the copies of the return of such wealth,

election provided for by the twentieth section of this act, with
a copy of the resolution and notice calling same thereto an-

nexed
; and upon the increase of the capital stock or in-

debtedness of such corporation made pursuant thereto, it

shall be the duty of the president or treasurer of such cor-
to"wTeiiinie('i?iT'**

poration, within thirty days thereafter, to make a return to him.

the secretary of the commonwealth, under oath, of the
amount of such increase and terms of the same, that is to
say, the terms on which additional stock is issued ; and in

case of neglect or omission so to do, the corporation shall be Penalty lor neglect.

subject to a penalty of five thousand dollars, which penalty
shall be collected on an account settled by the auditor
general and state treasurer, as accounts for taxes due the com-
monwealth are settled and collected ; and the secretary of
tile commonwealth shall cause said returns to be recorded in Ketums i« be le-

a book to be kept for that purpose, and furnish a certified
'^'"^"^'' '^^"

copy of the same to the auditor general, and the corporation
shall have the right to recover the same from the officer ne-

glecting or omitting to file the return as aforesaid.

CAPITAL STOCK MAY BE KEDUCED.

Section 23. Any corporation created under the provisions capital stock may
of this act, and any corporation of the classes named in the

''- ™'^"<^'^'i-

second section hereof that is now in existence by virtue of

any law of this commonwealth, may reduce its capital stock
by a vote of its stockholders taken in the manner and un-
der the regulations prescribed in the eighteenth, nineteenth,

twentieth, twenty-first and twenty-second sections of this act.

limit of liabilities.

Section 24. That the officers and stockholders of cor- individual uaiiiity

porations organized under or accepting the provisions of this 'estricte<i.

act shall not be individually liable for the debts of said cor-

poration otherwise than in this provided.

construction of grant of power.

Section 25. The incorporation of any association of per- jj^ffpct of inc(,ri«)-

sons for the purposes named in this act, or accepting the same,
Jlained in act

'^'°*^

shall be held and taken to be of the same force and etfect as

if the powers and privileges conferred, and the duties en-

jained, had been conferred and enjoined by special act of the

legislature, and the franchises granted shall be construed ac-

cording to the same rules of law and equity as if it had been
created by special charter, and no modification or repeal of this

act shall affect any franchise obtained under the provisions of
the same.

RETURN TO AUDITOR GENERAL.

Section 26. No corporation of the second class shall go corporations of the
into opeiation without first having the name of the institu- second class not i»
..

^
j.i_ J i. i?

• i- J.1 1 /. 1 . go into operation
tion or company, the date of incorporation, the place of busi- uutii registered.
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ness, the amount of capital paid in, and the names of the

president and treasurer of the same registered in the office of

the auditor general ; and any such institution or company
ivnaity for neglect, wliich shall neglect or refuse to comply with the provisions

of this section, shall be subject to a penalty of five hundred
dollars, which penalty shall be collected on an account set-

tled by the auditor general and state treasurer, as taxes on
capital stock are settled and collected.

Kxtstiug coipcia-
t ions accepting
constitution and
iicf, entitled to
privileges of act.

Noveinor to issue
letters patent to
siame.

CORPORATIONS ACCEPTING.

Corporations for any of the purposes named, and covered
by the provisions of this act, heretofore created by any
special act, or in existence under the provisions of any
general law of this commonwealth, upon accepting the provi-

sions of the constitution and of this act by writing under the

seal of said corpoi'ation, duly filed in the office of the secre-

tary of the commonwealth, shall be entitled to all of the priv-

ileges, immunities, franchises and powers conferred by this

act upon corporations to be created under the same ; and
upon such acceptance and approval thereof by the governor,
he shall issue letters patent to said corporation reciting the

same.

Powers of compa-
nies created for In-

surance of live
block.

Powers of heal til.

lite and accident
insurance conipa-
uies.

INSURANCE OF DOMESTIC ANIMALS.

Section 27. Companies incorporated under the provisions

of this act for the insurance of the lives of domestic animals,

or any of them, shall have the power and right to make in-

surance of every kind pertaining to or connected with life

risks of domestic animals of any and every kind, and against

the loss by death of all kinds of cattle, live stock, valuable

beasts and domestic animals of every kind, whether such
death be the result of accident, natural causes or diseases

of any description whatever, and to make, execute and per-

fect such and so many contracts, agreements, policies and
other instruments as may be required therefor.

LIFE AND ACCIDENT INSURANCE COMPANIES.

Section 28. Companies incorporated under the provisions

of this act for the insurance of human beings against sick-

ness, death or personal injury, shall have the power and I'ight

to make insurances of eveiy kind pertaining to or connected
with death, accidents of every nature and kind to human
beings, and to insurances of every kind against the death,

sickness or the health of human beings b}- disease of every

kind, and whether within this commonwealth or beyond it.

and such corporotions shall have the power and right to

make, execute and perfect such and so many contracts, agree-

ments, policies and other instruments as ma^^ be required

therefor.

insurance of TITLES.

Companies incorporated under the provisions

owners of real estate, mort-
gages, and others interested in real estate, from loss by reason

|Vnv,.r8ofconu.a- SECTION 29.
nu s for insurance of this act for thc iusuraucc of
ol (mners ol rcalcb-
tate, mortgages

of defective titles, liens and incumbrances, shall have the

1

I
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power and right to make insurances of every kind pertaining

to or connected with titles to real estate, and shall have the

power and right to make, execute and perfect such and so

many contracts, agreements, policies and other instruments

as may be required therefor.

BOAD COMPANIES.

Section 30. The charter of a road company shall also ^^'j^a^t^er^^f ''o^wij^^^^

state— state.'

I. The kind of road intended to be constructed.

II. The places from and to which the road is intended to

be run.

III. The counties through which it is to pass and the esti-

mated length of the road. All road companies incorporated

under this statute shall, from the date of the letters patent

creating the same, be governed, managed and controlled as

follows, and shall be entitled to the benefits of all the general

laws of this commonwealth regulating turnpike or plank
roads

:

Clause 1. The directors of such corporation shall have powers of uiiee-

full power and authority to appoint, agree and contract with ^°^^-

such engineers, superintendents, artists, laborers and other

persons, as they may think necessary to make and construct

such road, and collect the tolls hereinafter authorized, and
fix their compensation, to ascertain the times, manner and
proportions in which the stockholders shall pay the amount
of their respective shares in order to carry on their work ; to

draw orders on the treasurer for all debts contracted by them,
which orders shall be signed by the president, or in his ab-

sence by a majority of the directors, and attested by their

©lerk, and to do and transact all other acts, matters or things,

as by the by-laws, orders and regulations of such corpora-

tions shall be entrusted to them.
Clause 2. It may be lawful for the directors of such corpo- May enter mion

ration, by and with their superintendents, engineers, artists,
^'*°**''

workmen, laborers, their tools and instruments, carts, wagons
and other carriages, and beasts of draught or burden, to

enter in and upon the lands contiguous and near to which the

said road shall be made or constructed, first giving bond and
proceeding as required by the forty-first section of this act.

Any such corporation may change the location of any part May change loea-
n --. 11-1 • i i- -ii 1 tionsoas toavoiii

of its road which may interiere with any graveyard or ceme- graveyards,

ter}^ lot or lots.

Clause 3- The directors of every such corporation shall Accounts of re-

keep fair and just accounts, as well of all money's received auSlU?^^
^^^"^

by them, as of those paid out and expended in the prosecu-

tion of the work, and shall, at least once in every year, sub-

mit their books and accounts to a general meeting of the

stockholders.

Clause 4. The directors of such corporation shall have p^^^p,. f„ g,.gpj

power to erect good and sufficient bridges over all the streams bridges.

of water crossed by their road, whenever the same shall be
found necessary, and shall cause a road, if a turnpike, to be ^(°4.*1("k^'\'^^j, „^^,

laid out not exceeding fifty feet in width, and cause at least and constructoii.

eighteen feet of said width, exclusive of gutters, ditches or
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drains, to be made an artificial road of wood, stone, gravel or

other proper and convenient materials, such as the nature of

the ground may require, and Tvill afford, to be constructed

in such manner as will admit an even surface, and so nearly

level in its progress that it shall in no place rise or fall more
than will form an angle of four degrees from a horizontal line ;

I'lank roads. and if a plank road, the same shall be opened of any width not

exceeding forty feet, and shall be graded in such manner as

may be necessary for eitlier a single or double track, as may be
determined upon by the directors of the said corporation,

each track being not less than eight feet in width, and so nearly

level in its progress that it shall in no place rise or fall more
than will form an angle of three degrees with a horizontal

line : Provided^ That if any part of the ground on the route

of said road shall be so hard and compact, as to make a good
road without any covering of wood, gravel, stone, slate or

other hard substance, the said directors are liereby author-

ized to construct such part of said road without any such

covering, and shall forever maintain and keep the same in

good repair : Frovided, That said bridges shall not be con-

structed so as to obstruct the navigation of an}' stream de-

clared a public highwa}'.

When court toll- ClauHB b. Whenever such corporation shall have finished

faken.
*""' '° *^ fivc milcs or more of road, or if the entire road be for a

shorter distance, then when completed, the court of quarter

sessions, of the proper county, shall appoint forthwith three

skillful judicious and disinterested persons to view and ex-

amine the same, and report on oath or affirmation, whether
the said road is so far executed in a competent and work-
manlike manner, according to the true intent and meaning of

this act, and if tlieir report shall be in the affirmative, then

the said court shall by its order, under the seal of the court,

permit and suffer said corporation to erect and fix such and
so many gates upon and across the said road as will be neces-

sary and sufficient to collect from all persons otherwise than
on foot the same tolls as is herein authorized and granted.

Kates ottou. Clause 6. When such corporation is licensed in manner
aforesaid, it shall and may be lawful for them to ajipoint such
and so many toll-gatherers as they shall think proper, to col-

lect and receive of and from all and ever}' person or persons

using the said road, the toll and rates hereinafter mentioned,
and to stop any person riding, leading or driving any horses,

cattle, hogs, sheep, coach, conches, sullv}-, chair, chaise, phae-

ton, cart, wagon, wain, sleigh, sled or any other carriage of
burden or pleasure, from i)assing tlirough the said gate, until

tliey shall respectively have paid the same; that is to say, for

every five miles in length of the said road, comj)leted and
licensed, as aforesaid, the following sums of money, and so
in proportion for any lesser distance, or for any greater or

lesser number of sheep, hogs or cuttle, to wit : For every score

of hogs, five cents ; for every score of sheep, fiA'e centc ; for

every score of cattle, ten cents ; for every horse and his

rider, or led horse, three cents ; for every sulky, chair w."

chaise, with one horse and two wheels, six cents ;
with tw-o

horses, nine cents ; for every chariot, coach, pha'tou or dear-
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born, with one horse and four wheels, ten cents ; for every

coach, phaeton or chaise, with two liorses and four wheels,

twelve cents ; for either of the carriages last mentioned, with
four houses, twenty cents ; for every other carriage of plea-

sure, under whatever name it may go, the like sums accord-

ing to the number of wheels and horses drawing the same

;

for every stage wagon with two horses, twelve cents ; for

every such wagon with four horses, twenty cents ; for every

sleigh, tliree cents for each horse drawing the same ; and for

every sled, two cents for each horse drawing the same; for

every cart or wagon, whose wheels shall be less than four

inches, four cents for each horse drawing the same ; and for

every cart or wagon, whose wheels shall be four inches, and
not exceeding seven inches, two cents for every horse drawing
the same ; for every cart or wagon, the breadth of whose
wheels shall be more than seven inches, one cent for every

horse drawing the same ; and if any person or persons shall

represent to the said company, or an^' of their officers, that Yipteslnmuvi^

he or she or they have trayeled a less distance than he, she or

they have actually traveled along said road, with intent to

defraud said corporation of its toll or any part thereof, such

person or persons shall, for every such offence, forfeit and
pay to the use of said corporation the sum of five dollars

;

and if any toll-gatherer shall demand and receive toll for a

greater distance than the person of whom such toll is de-
^1°"^,^? lotiT'""^

manded shall have traveled along said turnpike road or

plank road, or shall demand and receive greater toll from any
person or persons than such toll-gatherer is authorized to

demand and receive, by virtue of this act, such toll-gatherer

shall forfeit and pay the sum of five dollars for every such

offence to the supervisors of the township in which the for-

feiture is incurred, to be expended in repairing township roads,

and for the payment of which the said company shall be re-

sponsible; and all such penalties and forfeitures shall be

recoverable, with costs of suit, before any iustice of the peace I'enaities, how re-

of the county in which the offence is committed : Provided^

That no toll shall be demanded from any person or persons

passing and re-passing from one part of his, her or their
f^on^^ou!^*^"^^*^

farm to an3'' other part of the same ; and all persons with
their vehicles, or horses, going to or from funerals or places

of public worship, or of military trainings or elections, shall

be exempt from the payment of toll when traveling on such
turnpike road.

Clause T. Justices of the "peace shall be inspectors of roads

within their township or borough, and whenever a complaint
j^g ins^p^^orfor

in writing, to any two justices of the same is made, that an}' road.

part of a plank road or turnpike in their township or bor-

ough is out of repair, they shall, without delay, view and ex-

amine the road complained of ; and if they find such com-
plaint to be true, they shall give notice, in writing, of the J.^fieyXcompuiiit'

defect to the toll-gatherer or person attending the gate near-
"Jft'^oj rg'^aj™^^

"^

est the place out of .repair, and may, in their discretion, or-

der such gate to be thrown open ; but such justices shall not

order such gate to be thrown open unless notice, in writing,

has been served on the gate-keeper nearest the place out of

to
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repair, pai'ticitlarly describing such place at least three days

previous to making such order. Notice of such order shall

be served on such gate-keeper, and immediately thereafter

the gate ordered to be thrown open shall be opened, nor shall

it be again shut, nor shall any toll be collected thereat until

the said two justices of the peace of the township or borough
where such road out of repair is located, shall grant a certifi-

cate that such road is in sufficient repair, and that such gate

ought to be closed. Whenever any part of such road is out

of repair, and the gate nearest to the place out of repair is

situated in an adjoining count}^, any two justices of the peace

of the township or borough in such adjoining count}^, where
such gate may be, upon complaint made to them, in writing,

shall view and examine the road complained of, and proceed
thereon as provided in like manner as if the portion of road
complained of was within the township where such gate is

Appeal from ortier
situated. Whenever any toll-gate is ordered to be thrown

:«i(f (iecisioii of opcu, as herein provided, or whenever such justices of the
justices authouzed. ^ ' ^ '

t i • i
peace refuse to grant a certificate that the road complamed
of is in sufficient repair, the company owning such gate, or

the gate-keeper attending the same in their behalf, may ap-

peal from the order or decision of such justices to the court
of common pleas of the county where such justices reside,

by delivering a statement, in writing, of their order or de-

cision and of such appeal, verified by affidavit, to the pro-

I'roceetungs on ap- thouotary thereof; and such appeal shall be placed at the head
^^ '

of the list for the next term of said court, and disposed of as

to law and justice shall appertain, without declaration or

plea. The said appeal shall not be a siqoersedeas of the oiTler

to open the. gate. If the court reverses the order or decision

of the said justices, then such gate may be closed, but if it

confirms the same, such gate shall not be closed until such
justices of the peace grant a certificate that such road is in

renaity on gate sufficient repair. Everv keeper of a gate ordered to be thrown
la-epers forilis-

i , n .T i ^ t i
obeying justices opcu Avlio shall uot immediately obey such order, or who

' shall not keep open such gate imtil a certificate permitting it

to be closed shall be granted, or delay any person in passing,

or take or demand any toll from any person passing, shall,

for each offence, forfeit the sum of ten dollars to the party
Fees of justices. aggrieved. To each justice of the peace who shall view a

plank or turnpike road, upon complaint made to him, shall

be allowed the sum of two dollars and fift}' cents for each day
spent by him in the performance of such duty; and if the road
viewed shall be adjudged out of repair, such fees shall be paid

by the company to which the road shall belong, otherwise they
shall be paid by the party making the complaint. Such fee,

when payable by the company, shall be paid by the toll-

gatherer nearest that of the road adjudged out of repair, on
demand, and out of the tolls received or to be received by
him, and may be recovered, with costs, of such toll-gatherer

if he neglects or refuses to make such payment. The pro-

In^imu^iv-tV^^' visions of this section shall apply to all turnpike roads in

existence in this commonwealth governed and controlled by
general laws.
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Clauses. In all cases of complaint made or suit insti- renaities ana costs,

tuted under the provisions of this act against any corpora-

tion, if the complainant shall fail to sustain his complaint

or the plaintiff to sustain his suit, as the case may be, the cor-

poration shall be entitled to recover costs, as in other cases,

from the complainant or plaintiff, as the case may be, and in

all cases where any corporation, which may have been char-

tered under and subject to the provisions of this act, shall

be adjudged to pay any penalty or the costs of any proceed-

ings authorized by this act, the party plaintiff or complainant
shall have all the remedies for recovering of the same, with

costs, against the said corporation that are provided for the

recovery of debts or judgments of like amount in other

cases
; and if the said corporation shall fail to make pa^'ment when sequestrator

in any case within twent}'- days after final adjudication, the "^''^ ^'^ apix.mte

court of common pleas of the proper county, on application

of the plaintiff, or some other person in his behalf, shall di-

rect sequestration, and appoint a sequestrator, who shall

have like powers and be subject to all the regulations and re-

quirements provided in the seventy-third and seventj'-fourth

sections of an act of the general assembly of this common-
wealth, entitled ''An Act relating to executions," passed June
sixteenth, one thousand eight hundred and thirty-six: P;-o-

inded. That where the judgment is final before the justice,

or is not appealed from as provided in this act, the complain-

ant, before proceeding to sequestration, shall file in the court

of common pleas of the proper countj^ a transcript of the

proceedings and judgment before the justice, which transcript

shall be entered of record in the said court as under existing

laws for the filing and entering of transcripts of judgments
in other cases, and from such filing and entering shall have
the effect of a judgment originally entered in the said court.

Claused. If any person or persons whosoever, owning, ppj^g^,jyf^j.,ip.

riding in or driving any sulky, chair, chaise, phseton, cart, fiauauig comi'auy.

wagon, sleigh, sled, or other carriage of burden or pleasure,

riding or leading any horse, or mule, or gelding, or driving

any hogs, sheep or other cattle, shall therewith pass through
au}^ private gate or bars, or along or over any private passage

way or other ground, near to or adjoining any gate erected,

or which shall be erected in pursuance of this act, with an
intent to defraud the company and avoid the payment of the

toll or duty for passing through any such gate, or if any
person or persons shall, with such intent, take off, or cause

to be taken off, any horse, mare or gelding, or other cattle,

from any sulky, chair, chaise, phseton, cart, wagon, sleigh,

sled, or other carriage of burden or pleasure, or practice any
other fraudulent means or device with the intent that the

payment of any such toll or dut}- maybe evaded or lessened,

all and every person or persons, in all and every or any of

the ways or manners offending, shall, for every such offence,

respectively forfeit and pay to the directors of such road, as

the case may be, any sum not exceeding ten dollars, to be
sued for and recovered with costs of suit before any justice

of the peace in like manner, and subject to the same rules
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and regulations as debts of a similar amount are by law sued
for and recovered.

Tower to ^er tous Clause 10. That the legislature shall have power to alter
leseivea. i]^q ^ate of toll fixed by this act, and the directors of awy

such company may lessen the same whenever they shall be-

» lieve it necessary' for the well-being of the corporations or the

community at large.

M'hat the eliartor
or ferry or bridge
coiiipauy to state.

Xnt lo exercise
t'raiieliise.s within
3.0(K) feet of another
bjidge or lerry.

71 ow bridge compa-
nies to be governed.

I'ower of directors
lo contract for
iiiuds.

Proceedings in
cases of disagree-
ment.

Nuvigation not to
Vie interfered with.

I'ower to erect
jliites and receive
loil.s.

}!ates.

FERRIES AND BRIDGE COMPANIES.

Section 31. The charter of a ferry or bridge company shall

also state

—

I. The stream over which the same is proposed to be
erected.

II. The place and county or counties of its location.

III. Its distance from any other bridge or ferry over the

same stream, which shall have been before that date incor-

porated, under the laws of this commonwealth.
No bridge or ferry company shall have the right to exercise

its corporate franchises within three thousand feet of any
other bridge or ferry in actual use, at the date of issuing let-

ters patent to the new corporation, but nothing herein con-
tained shall prevent the erection of bridges by municipalities

as now provided by law.

All bridge companies incorporated under this statute, when
not otherwise provided in this act, shall, from the date of the

letters patent creating the same, be governed, managed and
controlled as follows

:

Clause 1. That before the directors of any such corpora-
tion shall proceed to build any such bridge, it shall be lawful
for them to contract with the owner or owners of any land
for the purchase of so much thereof as shall be necessary,

for the purpose of erecting and completing said bridge, and
making all the necessary works and causeways to and from
the same, if tliey can agree with the said owner or owners

;

but in case they cannot agree, proceedings shall be had, as

provided in section forty-one of this act. The said bridge
shall be so constructed as not to interfere with the free navi-

gation of said creek or river.

Clause 2. When the said corporation shall have erected
and comi)leted a bridge over any creek or river under the
authority of this act, the property thereof shall be vested in

the said corporation, and it shall have the power to erec'.

gates, and to demand and receive tolls for crossing said

bridge, at such rates as the president and directors thereof
shall from time to time determine, not exceeding the rates

following, namely : For every score of sheep or swine, eight

cents ; every score of horned or muley cattle, twenty-five

cents ; for every mule or horse driven or led, live cents ; for

every horse or mule, ladened or nnladened, with rider, five

cents ; for every two-wheeled vehicle, and one horse, six cents;

the same with two horses, ten cents ; for every four-wheeled
vehicle with two horses, fifteen cents ; for eitlier of the last

named vehicles, with four horses, twenty cents ; for every foot

passenger, two cents ; and they shall cause to be put up and
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ke|3t in some conspicuous place, at the gates of said bridge, a

list of the rates of toll.

Clause 3. If the said corporation, or any person employed Penauy for ae-

lor it, shall collect or demand any greater rate or prices lor toii.s, or neglect to

passing over said bridge than what is prescribed in the list
jj^-^pbrnigeiure-

of tolls put up at the gate as aforesaid, or neglect to keep
said bridge in repair, he or they shall forfeit for every such
offence the sum of ten dollars, to be recovered as debts of a
similar amount are recovered, one-half to be paid to the

GQunty, and the other half to the person who may sue for the

same.
Clause 4. That said corporation shall keep a just account Aoc^ounistoi)«

of all moneys received by their several collectors of tolls for

crossing said bridge, and after deducting all contingent costs

and charges, and such proportion of the income as may be Fnna to he set

sufficient for a fund to provide against the decay, the repair- '^'f/'
^"^' ''^i'^"'''

ing and re-building of the said bridge that time and accident

may render necessary, they shall semi-annually declare and Dividends.

make a dividend of the balance among the stockholders, first

giving notice personalh^ or by advertisement of the time and
place when and where the same shall be paid, and shall

cause the same to be paid accordingly in ten days there-

after, or as soon thereafter as the same shall be demanded.
Clause 5. If any person or persons shall wilfully pull down, runisiimcnt for

break or destroy, with intent to injure any part or parts of
^j,',^J}!.'/

iit^troyini?

the said bridges, or any toll-house, gates, bars or other pro-

perty of the said corporation erected for the use of said

bridges, or shall wilfully deform or destroy the letters or
figures in any list of the rates of toll affixed in any place for

the information of passengers, or shall wilfully or maliciouslv '*»' f-'j^trncting pas-

obstruct or impede the passage in or over the said bridges,

or any part or parts thereof, he or she, or they so offending
shall each of them forfeit and pay for each and eveiy such
offence to the said corporation the sum of ten dollars, to be
recovered as other debts of a like amount are recoverable

;

and if any person shall be gviilty of carrjdng an}' lighted segar penalty for carry-

or pipe, or of carrying fire in any manner whatsoever over '"=^'*"^''^'''""'^'*''*^'

said bridge, except in a lantern, or in some vessel secured, so
that the probability of setting fire to said bridges shall be
fully prevented, or shall discharge any pistol, or gun, or any ordisiiiargingfivf'-

fire-arms on or near said bridges, he, she or they so offend-
^''""^ '""'"' *''"'''^^"-

ing shall forfeit and pa}' to the said company the sum of five

dollars each, with all other damages sustained to said bridges
for every such offence, to be recovered as aforesaid ; or if

an}' person or persons shall evade the payment of any toll or renaity lor cvadint;

duty for passing said bridges, or ride or drive his or their ^""^"

horse or horses on or over said bridge in a faster gait than
a walk, he, she or they so offending shall forfeit and pay to
the said corporation the sum of five dollars for every such
offence, to be recovered in like manner as aforesaid; but no
suit shall be brought for any of the aforesaid off'ences, unless
commenced within thirty days after it shall be known who j^jj^jtation ofac-

CQmmitted said offence, and he, she or they so offending shall t'0"s for ixmaUies.

remain liable to action at the suit of said corporation for
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J'rivileges to cease
ou neglect to prose-
(Kite work.

I'owers of ferry
companies.

such wrongs, if the sums herein mentioned he not sufficient

to repair and satisfy said damage.
Clause 6. If any company incorporated under this law for

the purpose of erecting any bridge as aforesaid, shall not
proceed to carry on said work within the space of two 3'ears

from the date of its letters patent, and shall not, within the
space of five years thereafter complete the same, the rights

and privileges thereby granted to the said corporation, shall

revert to the commonwealth.
Section 32. Any ferry companj'- incorporated as aforesaid,

shall have tiie right and power to erect and maintain a ferry,

either of steam power or otherwise, across any of the streaijds

of waters of this commonwealth, subject to the right of prior

occupants within three thousand feet of the point at which
the proposed ferry is to be located, and may take and receive

such tolls and freights for the passage of persons, vehicles,

animals and freight as may be appointed by them, subject to
the approval of the court of quarter sessions of the proper
county, which court is required to examine the toll-sheet

submitted by any such corporation and approve the same,
or lessen or increase the same as seems just and proper.

What the oharter
oCa telegraph coni-
l>any to state.

Authority to con-
struet lliil's of telC'

sraph.

I'roecedings in
(tises of failure to
»gree on Uaiiiage.s.

Kight to connect
•with otlier linos.

'i'o I'epeive anri
transmit di.s-

l»alcUe!).

TELEGRAPH COMPANIES.

Section 33. The charter for the incorporation ot a com-
pany to maintain a telegraph line, shall, in addition to what
is hereinbefore required, also state

—

I. The general route of the line of telegraph.

II. The points to be connected.

Clause 1. Such corporation shall be authorized, when in-

corporated as hereinbefore provided, to construct lines of
telegraph along and upon any of the public roads, streets,

lands or highways, or across any of the waters Avithin the
limits of this state, by the erection of the necessary fixtures,

including posts, piers or abutments for sustaining the cords
or wires of such lines, but tlie same shall not be so con-
structed as to incommode the public use of said roads, streets

or highwa^^s, or injuriously interrupt the navigation of said

waters
; and this act shall not be so construed as to authoriza

the construction of a bridge across any of the waters of this

state.

Claxise 2. In all cases where the parties cannot agree upon
the amount of damages claimed, or by reason of the absenea
or legal incapacity of the owner or owners no such agTec-

ment can be made, for the right to enter upon lands or premises
for the purposes named in this section, the company'- shall

tender a bond, or have the same filed in tlie manner provider!

in the forty-first section of this act, and proceedings shall be
had as therein set forth.

Clause 3. The said telegraphic corporation shall have the
right to connect its lines of telegraph with an^^ otlier line

operating within this state ; and it shall be the duty of any
corporation or person owning any other telegraph line doing
business within this state, to permit such connection, and to

receive dispatches from and for other telegraph lines and
corporations, and from and for any individual, and on p9.j-
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ment of their usual charges to individuals for transmitting

dispatches, as established by the rates and regulations of

such telegraph line, to transmit the same with impartiality

and good faith, under penalty of one hundred dollars Penaitj- for neglect.

for every neglect or refusal so to do, to be sued for as debts

of like amount are by law recoverable, and to be recovered
vntli costs of suit in the name and for the benefit of the per-

son or persons sending or desiring to send such dispatch.

Clause 4. No such telegraph company shall be consolidated companies owning
,,

,

^ °, 1
^ ' ^ . ,. conipetins lines.

With or merged m any other company owning a competing not to cousoiiiiate,

line of telegraph, nor shall the stock or bonds of an}' such
telegraph company, to an amount suflicient to control the

same, be held or owned by any company owning a competing
line of telegraph, nor shall any company owning a compet-
ing line acquire, by purchase or otherwise, any other com-
peting line of telegraph.

Clause 5. That the charge by all telegraph companies or- No extra charges

gauized under this act, and those accepting the provisions paiciTes]'^'^^
^* ^''*~

thereof, for the transmission ofany telegraphic dispatch, shall

include the charge for the delivery thereof, and no extra or

additional charge shall be made for such deliveiy.

WATER AND GAS COMPANIES.

Section 34. Companies incorporated under the provisions (^as and water com-

of this statute for the supply of water to the i^ublic, or for n^es't'o supply ngf-t

the manufacture and supply of gas, or the supply of light or menrjf,^&cf™"
heat to the public by any other means, shall, unless other-

wise provided by this act, from the date of the letters patent
creating the same, have the powers and be governed, man-
aged and controlled as follows

:

Clause 1. Where any such company shall be incorporated rowers of ^as com-
as a a:as company, or company for the supply of heat or i''?»ies. or compa-

light to the public, it shall have authority to supply with or heat,

gas light, the borough, town, city or district where it may be
located, and such persons, partnerships and corporations re-

siding therein, or adjacent thereto, as may desire the same, at

such price as may be agreed upon, and also to make, erect

and maintain therein the necessary buildings, machinery and
apparatus for manufacturing gas, heat or light from coal or

other material, and distributing the same, with the right to

enter upon any public street, lane, alley or highway, for the

purpose of laying down pipes, altering, inspecting and re-

pairing the same, doing as little damage to said streets, lanes,

alleys and highways, and impairing the free use thereof as

little as possible, and subject to such regulations as the coun-

cils of said borough, town, city or district may adopt in regard
to grades, or for the protection and convenience of public

travel over the same.

Clause 2. Where such company shall be incorporated for powers of water

the supply of water, they shall have power to provide, erect ct'mpauies.

and maintain all works and machinery necessary or proper
for raising and introducing into the town, borough, city or

district where they may be located, a sufficient supply of pure
Avater, and for that purpose ma}' provide, erect and maintain
all proper buildings, cisterns, reservoirs, pipes and conduits,
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for the reception and conveyance of water; and they are

authorized and empowered b3^ themselves, their agents, engi-

neers and workmen, and with their tools, carts, wagons, beasts

of draught or burden, to enter upon such lands and enclo-

sures, streets, lanes and alleys, roads, highways and bridges,

as may be necessary to occup}^, or to obtain materials for

the construction of said works, and to occup}', ditch and lay

pipes through the same, and the same from time to time to

repair, subject to such regulations in regard to streets, roads,

lanes and other highways, as is provided in the foregoing

CoM.ppnsationtobe scction for gas companies; and if any injury be done to pri-

luadt- for injuries yatc property, the said com])any shall make compensation
therefor in the manner provided in the forty-first section of

this act.

i!i"iit to enjoy Clause 3. The right to have and enjoy the franchises and

iHct'covemi w ^ privileges of such incorporation within the district or locality
charter, to be ex- covcrcd by Its charter shall be an exclusive one ; and no other

When another com- compauy shall bc incorporated for that purpose until the said
pany niaybe incor- corporation shall have from its earnings realized and divided
poratetl. ^ '^ _ .

among its stockholders, during five years, a dividend equal to

eight per centum per annum upon its capital stock : Proinded^

<:',ourt may hear and That the Said corporations shall at all times furnish pure gas

pi'aint!soninim\i ^.ud Water, and an}^ citizen using tlie same may make com-

waier''
*°'^'^ ^'"^ plaint of impurity or deficiency in quantity, or both, to the

court of common pleas of the proper county, by bill filed, and
after hearing the parties touching the same, the said court

shall have power to make such order in the premises as maj'

seem just and equitable, and may dismiss the complaints or

compel the corporation to correct the evil complained of.

STORAGE AND TRANSPORTATION OF WATER.

„- .
Clause 4. Before any such water company shall proceed

^ atcr companies iii • i
may iigree for yiur- to occupy any land or euclosurc, or to obtam and use any
puHeo am, c

. j^.^|^pj.j^j therefrom for the purpose mentioned in this section,

it shall be lawful for them to agree with the owner or owners
thereof for the purchase of so much thereof as may be neces-

sary, or as to the amount of injury sustained thereby ; but in

Proceedings in case they Cannot agree, proceedings shall be had as pro-
^iHes of disagree- ^-^^^^ -^^ section forty-ouc of this act: Provided, That
i-owcr8of compa- compauics Organized for any of the purposes set forth in the

Mt^i tain p'lriwsesf'''^ eighteenth clause of the second section of this act, and not

having for their object the supplying of any village, borough
or city with water, shall have all the rights, privileges and
powers conferred by the said eighteenth clause

;
and the right

lands, wtterl? &c^^' to take lauds, watcrs or rivulets shall be exercised in the man-
toi* exercised. j^gj. provided in the forty-first section of this act.

ivnaity for taking Clnusc 5. If auy pcrsou or persons shall open a communi-

on i iuuiwiuy.^''^'' cation into the water or gas main, or other pipe of said com-
pany, without authority from the inspector or other authorized

agent of said company, or shall let on the water or gas, after

either shall have been stopped by order of said inspector or

authorized agent of said company for repairs or any other

cause or purpose, or shall put up any hydrants, pipes or

burners, in addition to those originally put up and inspected,

and introduce into them water and gas, as the case may be,
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without authority as aforesaid, he, she or they shall be sub-

ject to a penalty of not less than ten, nor more than one hun-
dred dollars, recoverable before any alderman or justice of How recorerabie.

the peace of the proper county, as debts of like amount are

by law recoverable, one^half to be paid to the informer, and
one-half to the compan3^

Clause 6. If any person shall wilfully or maliciously do, Punisiimentforin-
i. T T 4. i. \ i. 11 ' juiing works of tha

or cause to be done, any act or acts whatever, whereby any company.

building, construction, reservoir or works of said compau}-,
or any water or gas pipe, gas post, burner or reflector, or any
matter or thing appertaining to the same shall be stopped or

obstructed, injured, contaminated or destroyed, the person or

persons so oflending shall be considered guilty of a misde-
meanor, and may therefor be indicted in the court of quarter
sessions of the proper county, and on conviction thereof

shall be punished by a fine not exceeding five hundred dol-

lars, or be imprisoned not exceeding one year, or both, at the

discretion of the court: Provided, That such criminal prose-

cution shall not in any vfiiy impair the right of said com-
any to a full compensation in damages by civil suit.

Clause T. It shall be lawful at any time after twenty j^ears Municipal coipora-

from the introduction of -water or gas, as the case may be, works'."'*^
'""^^^"'***

into an^r place as aforesaid, for the town, borough, city or

district into which the said company shall be located, to be-

come the owners of said works, and the property of said com-
pany, by pa3'ing therefor the net cost of erecting and main-
taining the same, with interest thereon, at the rate of ten per
centum per annum, deducting from said interest all divi-

dends theretofore declared: Frovided, That nothing in this when works not

section contained shall authorize a company incorporated witToiu*"on%'nt of

under the provisions of this act to construct gas or water ™g""''''"*' autuoii-

works within the limits of any municipality, when gas or

water works shall have been constructed by said municipality,

without the lawful consent of the corporate authorities there-

of: And provided further, That the court of common pleas court may hear a n<i

of the proper county shall have jurisdiction and power upon
H^iarKes'for'^as aiui

tiie bill or petition of any citizen using the gas or water of ^^^ter.

any of said companies to hear, inquire and determine as^ to

the charges thereof for gas or water so furnished, and to

decree that the said bill be dismissed, or that the charges
shall be decreased, as to the said court may seem just and
equitable, and to enforce obedience to their decrees by the
usual process.

REAL ESTATE COMPANIES.

Section 35. The capital stock of corporations for the pur- companies for pur-

chase and sale of real estate shall consist in the aggregate, at eapuai'st'o'cko^"'^'

no time, of more than two hundred thousand dollars, and be *'

divided into shares of fifty dollars each ; the said corporations
shall have the right to purchase real estate, and may improve
the same and sell the same in such parts and parcels and on
8uch terms as to time of payment as they may determine :

Provided, That the quantity of real estate held at any one
time in cities or boroughs, shall not exceed fifty acres, and
outside thereof shall not exceed three thousand acres.
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SAFE DEPOSIT COMPANIES.

s,Safe (lejiosu com- Aiicl Safe dcposit Companies shall have power to receive
paiiies, powers of. ^pQ^ clcposit for safc-keeping jewehy, plate, stocks, bonds,

notes and valualde propertj^ of every kind, upon terms to be
prescribed by the 1iy-lav,^s of such corporation, which by-laws

r.y-iaws to be shall, at all times, be ijosted up in the place or places of busi-
l)osif'a III i)laces of ' ' '. i- i -i

business. ucss 01 such Corporations.

HOTEL, BOARDING, OPERA AND MARKET HOUSES.

Hotel, iioaidins SECTION 36. Companies incorporated luidcr the provisioDS

amrinaiTThoiise^ '^^ ^'^^^ ^^^' ^^' similar couipanies already incorporated and
coiniKuiies, i.owcis acccptiug tlic Same, for the establishment and maintenance of

an hotel or boarding house, or opera and market house, or

both, or either, shall have the right and power to take, re.

ceive, hold and enjo}', either l)y conveyance, in fee simple, or

for any less estate, or upon ground rent, or for both, all the

lots of land, premises and appurtenances necessar}" to the

successful maintenance and carrying on of such business

;

shall have the power to execute the necessary and proper
covenant for securing the payment of ground rents on any
of such lands and premises ; shall have power to sell and
convey, let or lease all or any parts of said lots or the tene-

ments and buildings thereon erected, either tor cash or on
ground rent, or partly for cash and partly on ground rent

;

and shall have power to erect such buildings, fixtures and
appurtenances, and procure such furniture and equipments
as may be necessary for the success of its business ; and the

said corporations may borrow money in the manner provided
in section thirteen of this act to an amount equal to the capi-

tal stock of the company paid up, and secure the same by
mortgage upon the said lots, buildings and fixtures and ap-

purtenances.

BUILDING AND LOAN ASSOCIATIONS.

Buiuiin" and loan SECTION 31. Buildiug and loau associatious incorporated
:isso(i:it?<ms,jjow under tlie provisions of this act, shall have the powers, and
" "^^"

'
' from the date of the letters patent creating the same, when
not otherwise provided in this act, be governed, managed
and controlled as follows :

Powers of. Clause 1. They shall have the power and franchise of loan-

insr or advancin<>; to the stockholders thereof the monevy ac-

cumulated from time to time, and the power and right to

secure the re-payment of such moneys, and the performance

of the other conditions upon which the loans are to be made,
by bond and mortgage or other security, as well as the power
and right to purchase or erect houses, and to sell, couve}^,

lease or mortgage the same at pleasure to their stockholders

or others for the benefit of their stockholders, in such man-
ner, also, that the premiums taken by the said associations,

for the preference or priority of such loans shall not be

deemed usurious, and so, also, that in case of non-payment
of instalments, premiums or interest by borrowing stock-

holders, for six months, ])a3'inent of princi])al, i)rt.'miums and
interest, without deducting the premium paid, or interest



SESSION OF 1874. 97

thereon, may be enforced by proceeding on their securities

according to law.

Glause 2. The capital stock of any corporation created capital stock.

for snch purposes by virtue of this act, shall at no time
consist in the aggregate of more than one million dollars,

to be divided into shares of such denomination, not exceed-
iag five hundred dollars each, and in such number as the
corporators may, in the application for their charter, spesi-

ly : Provided^ That the capital stock may be issued in series,

but no such series shall at any issue exceed in the aggre-
gate five hundred thousand dollars, the instalments on which
stock are to be paid at such time and place as the by-laws
shall appoint ; no periodical payment of such instalments to
be made exceeding two dollars on each share, and said stock
may be paid Oiff and retired as the by-laws shall direct

;

every share of stock shall be subject to a lien for the pay- uupaiiiinstaimeaif

'

ment of unpaid instalments and other charges incurred '^'^'^*''^''^'-"'i-

thereon under the provisions of the charter and by-laws, and
the by-laws ma}'^ prescribe the form and manner of enforcing
such lien ; ne *v^ shares of stock may be issued in lieu of the
shares withdrawn or forfeited ; the stock may be issued in

one or in successive series, in such amount as the board of
directors or the stockholder maj'- determine

; and any stock-
-vfuhdrnwai »f

holder wishing to withdraw from the said corporation, shall stockuawers.

have power to do so by giving thirty days' notice of his or
her intention to withdraw, when he or she shall be entitled

to receive the amount paid in by him or her, less all fines.

and other charges ; but after the expiration of one year
from the issuing of the series, such stockholder shall be en-

titled, in addition thereto, to legal interest thereon : Provi-
ded^ That at no time shall more than one-half of the funds ia

the treasury of the corporation be applicable to the demands
of withdrawing stockholders without the consent of the
board of directors, and that no stockholder shall be enti-

tled to withdraw whose stock is held in pledge for security;

upon the death of a stockholder, his or her legal representa- Riffutt, or pisona:

tives shall be entitled to receive the full amount paid in by represeatatives..

him or her and legal interest thereon, first deducting a!i

ciiarges that may be due on the stock ; no fines shall be
charged to a deceased member's account from and after his

or her decease, unless his legal representatives of such dece-

dent assume the future payments on the stock.

Clause 3. That the number, titles, functions and compen- osiceisa,

«ation of the oflftcers of any such corporation, their terms
of office, the times of their elections, as well as the qualifi-

cations of electors, and the ratio and manner of voting, and
the periodical meetings of the said corporation, shall be de-

termined hy the by-laws when not provided by this act.

Clause 4. That the said oflicers shall hold stated meetings,
Disposal of the

at which the money in the treasury, if over the amount f«>»ds. .

fixed by charter as the full value of a share, shall be offered

for loan in open meeting, and the stockholder who shall bid Lf^stostoet-,

the highest premium for the preference or priority of loan,.

shall be entitled to receive a loan of not more than the amount
fixed by charter as the full value of a share for each share

7 Laws.
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of stock held b}^ such stockholder : Provided, That a stock-

holder may borrow such fractional part of the amount fixed

by charter as the full value of a share, as the by-laws may
provide

;
good and ample security, as prescribed by the by-

laws of the corporation, shall be given b}^ the borrower to

secure the re-payment of the loan ; in case the borrower shall

neglect to offer security, or shall offer security that is not
approved by the board of directors, by such time as the by-

laws may prescribe, he or she shall be charged with legal in-

terest, together with any expenses incurred, and the loss in

premium, if any, on a re-sale, and the money may be re-sold

wiien pavnient tu ^^ ^^® ucxt Stated meeting
;
in case of non-payment of instal-

i-H (Miforced i)> pro- inents or interest by borrowing stockholders,, for the space

of six months, paj^ment of principal and interest, without
deducting the premium paid or interest thereon, may be en-

forced by proceeding on their securities according to law.

Ko-naymeiit of Clause 5. That a borrower may repay a loan at any time,

and in case of the re-payment thereof, before the expiration

of the eighth year, after the organization of the corporation,

there shall be refunded to such borrower one-eighth of the

premium paid for every year of the said eight years then un-

expired : Provided, When the stock is issued in separate

series the time shall be computed from the date of the issuing

the series of stock on which the loan was made.
ripri.iuuis, fines Clause 6. That no premiums, fines, or interest on such

"v'Uerabie!
^"^ '^^ premiums, that may accrue to the said corporation, according

to the provisions of this act, sliall be deemed usurious, and
the same may be collected as debts of like amount are now
by law collected in this commonwealth.

Clause *7. That no corporation or association created under
^"dl'ss(?lve<lby' ° this act shall cease or expire from neglect on the part of the

•iscers!"
^^

'

^*^^'^

corporators to elect officers at the time mentioned in their

charter or by-laws, and all officers elected by such corjx)Ba-

tion shall hold their offices until their successors are duly
elected.

Clause 8. Any loan or building association incorporated
(oBvey lands on by or uudcr this act, is hereby authorized and empowered to

rs'iBeuiu'ti^anJe. purcliasc at auy sheriff" 's or other judicial sale, or at any
other sale, public or private, any real estate, upon which
such association may have or hold any mortgage, judgment,
lien, or other incumbrance, or ground rent, or in which said

association may have an interest, and the real estate so pur-

chased, or any other that such association may hold or be

entitled to at the passage of this act, to sell, convey, lease,

or mortgage at pleasure, to any person or persons whatso-
ever; and all sales of real estate heretofore made by such
associations to any person or persons not members of the

association so selling, are hereby confirmed and made valid.

Clause 9. All such corporations shall have full power to
r.Aver to purchase ii.iii i.i t
:ind .onvey other purchase lands and to sell and conve^y the same, or any part
'**"''

thereof, to their stockholders or others in fee simple, with or

without the reservation of ground rents, but the quantity of

land purchased by any one of said associations hereafter in-

corporated, sliall not, in the whole, exceed fifty acres, and In

all eases the lands shall be disposed of within ten years from
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the date of the incorporation of such associations respec-

tively.

Clause 10. That all land and building associations are May assign ground

hereby authorized to make sale of and assign or extinguish
^"*"

to any person or persons the ground rents created as afore-

said.

IRON OR STEEL COMPANIES.

Section 38. Companies incorporated under the provisions iron and steei com-

of this act for the raanufactui-e of iron or steel, or both, of ^^"'®*' powers oi,

any other metal, or of any ai'ticle of commerce from wood or
metal, or both, unless otherwise provided by this act, shall,

from the date of the letters patent creating the same, have
the powers and be governed, managed and controlled as fol-

lows :

Clause 1. Every such corporation may, in the manner pre-
Ri<,i,r to increase

scribed in this act, increase its capital stoek to an amount t;apitai stocii,'iioki

not exceeding five million dollars, and shall have the right inaimfacture' &c'.

to purchase, lease, hold, mortgage and sell real estate and
mineral rights, to prove and open mines, to mine and prepare
for market, or for their own use and consumption, coal, iron
ore and other minerals; and to erect and construct furnaces,

forges, mills, foundries, manufactories and such other im-
provements and erections as they may deem necessarjr^ and
to manufacture iron and steel, or any other metal, or either

thereof, in all shapes and forms, and either of these metals,
exclusively or in combination with other metals, or with
wood, and to transport all of said articles or any of them to
market, and to dispose of the same, and do all such other
acts and things as a successful and convenient prosecution of
said business may require : Provided, They shall not at any
one time have more than ten thousand acres of land within
this commonwealth, including leased lands.

Clause 2. Every such corporation may make and issue May issue and dis-

bonds, with or without coupons attached, bearing intei'est '^^"^ °* ^°°"'*-

not exceeding six per centum per annum, and sell, exchange
or otherwise dispose of the same, upon such terms and condi-

tions as they may deem advisable, and such bonds, and the
interest thereon, may be secured by a mortgage or mortgages
upon the corporate franchises, real and leasehold estate : Pro-
vided, They shall not issue bonds for a greater sum than three
times the amount of their capital stock paid in.

Clause 3. The president and directors of every such cor- Annual statement

poration shall annually lay before the stockholders a full and stockholders?'*^

complete statement of the business and affairs of the corpora-
tion for the preceding year ; and it shall also be their duty to

make report to the auditor general, at such time and in such to make report to

form as is or may be prescribed by law, of the operations of ^"'''^"'" se"«>ai-

the corporation, to the end that he may ascertain the amount
of tax due by said corporation to the commonwealth, and
such report shall be verified by the oaths or affirmations of
the president and treasurer of such corporation ; and any
such corporation which shall neglect or refuse to report to penalty for neglect.

the auditor general, according to law, shall be liable to a
penalty of five hundred dollars for the use of the common-
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wealth, to bo sued for and recovered as debts of like amoufit
are or may be by law recoverable.

Clause 4. It shall and may be lawful for an^'- corporation,

organized for the purposes named in this section, to appro-

priate an3^ stream or streams, spring ,or springs, flowing

for the purpose of supplying the same with stream or water
owned by such corporation in the vicinity of their workf?,

through or along or rising upon any lands belonging to and
power, upon the said corporation filing in the office of the

prothonotary of the court of common pleas of the county in

which such works may be located, a draft o-r drafts showing
the stream or streams, spring or springs, which may have
been appropriated for the purposes aforesa,id ; whereupon it

shall not be lawful for any other corporation or individual to

divert or use the water of any stream or streams, spring or

springs, thus appropi'iated, so as to diminish the usual ac-

customed and natural flow thereof: Provided^ That every
corporation thus appropriating any stream or streams, spring

or springs, shall, after using the waters of the same for their

manufacturing necessities, return the same into the usual and
accustomed channel whereby the water of such stream or

streams, spring or springs, have heretofore been accus-

tomed to flow ott' or along the lands of such corporation.

Clause 5. The incorporation of any association of persons
for the purposes named in this section shall be held and taken
to be of the same force and eflTect as if the powers and privi-

leges conferred and the duties enjoined had been conferred
and enjoined by special act of the legislature, and the fran-

chises granted shall be construed according to the same rules

of law and equity as if it had been created by special charter,

and no moditicaLion or repeal of this act shall affect any
franchises obtained under the provisions of the same.

Clause 6. That it shall and may be lawful for any incorpo-

rated company of this commonwealth, or elsewhere, to sub-
scribe and take shares of stock in any company incorporated
for the purposes named in this section of this act, or to pur-

chase the bonds or stock, or guarantee the payment of .said

bonds and the interest thereon, or either principal or interest.

Clauae 1. A majority of the stock of any such corporation
may be held by persons who are not citizens of this state or

of the United States. A majority of its directors may be
citizens of another state, or of any foreign country ; and it

may have an office at any place without the state, at which
the bj'-laws of the corporation may authorize the same meet-
ings of stockholders and directors may be held, and any
business of the corporation transacted, but it shall al.sO

keep an office within the county in which its principal busi-

ness in this state is transacted, and an officer of the com-
pany there, upon whom service of process may be made ; and
the property and stock of such corporation shall be at all

times liable to taxation under the laws of this commonwealth.
Corporations for any of the pur{)oses named in this section,

heretofore created by any special or general law of this com-
monwealth, on accepting the provisions of the constitution,
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shall be entitled to all the privileges and powers conferred by
this act npon such corporations to be hereafter created.

Clause 8. That the stockholders of eA'ery company iucor- individual liability

porated for the purposes named in this section shall only be
individually liable for debts due to the laborers, mechanics,

or clerks, for services, and in that case for no period exceed-

ing six months.
Clause 9. That all laws and parts of laws inconsistent with RepeiUiHg clause,

this section be and the same are hereby repealed, so far as

they may relate to or affect any company incorporated under
the provisions hereof, or the stockholders of any such com-
pany : Promded^ This shall not appl}^ to laws imposing taxes
wpon such corporations.

MECHANICAL, MINING, QUARRYING, MANUFACTURING AND OTHER
CORPORATIONS.

Section 39. Companies incorporated under the provisions Manufacturing

of this act for the carrying on of any mechanical, mining, touipauies' &cV,""^

quarrying, manufacturing or other business, as provided in
j;"g^t''^^""

s"^'"™'

clause eighteen of the second class, in section two hereof,

when not othei'wise provided in this act, shall, from the date

<y€ the letters patent creating the same, hare the powers, and
be governed, managed and controlled as follows :

Clause 1. That every such corporation may have a capital capital stoct.

stock not exceeding five million dollars, and may by a vote of

three-fourths of the general stockholders, at a meeting duly
called for the purpose, issue two kinds of stock, namely :

General stock and special stock ; the special stock shall at no General and special

time exceed two-fifths of the actual capital of the corpora- ^*"*^^"

tion, and shall be subject to redemption at par, after a fixed

time to be stated in thecei'tificates. Holders of such special

stock shall be entitled to receive, and the corporation shall

be bound to pay thereon, a fixed or half yearl}^ sum or divi-

dend to be expressed in the certificates, not exceeding four

per centum, and the3> shall in no event be liable for the debts

of the corporation beyond their stock.

Clause 2. That if the proprietor of any share neglect to now payment or

T, T 1-1 /»xi " jr-ji-ii assessments oiilor-
pay a sum duly assessed thereon, for the space of thirty days c«d.

after the time appointed for pa^-ment, the treasurer of the

©ompany may sell by public auction a sufficient number of the

shares to pay all assessments then due, with necessary and
incidental charges thereon. The treasurer shall give notice Notice of sales.

of the time and place appointed for such sale, and of the sum
on each share, by advertising the same three weeks succes-

sively before the sale in some neAVspaper published in said

©ovmty ; and a deed of the share so sold made by the trea- i>e3d.

surer, and acknowledged before a justice of the peace, and
recorded by the clerk, who shall transfer said shares to the

purchaser, who shall be entitled to a certificate therefor.

Clause 3. The president and directors, with the treasurer certificate of pay-

and clerk of such companies, shall, after the payment of the ™ock to be re-

last instalment of the capital stock, make a certificate stating
'^'^'^'^^^•

the amount of the capital so fixed and paid in, which certifi-

eate shall be signed and sworn to by the president, trea-

surer, clerk, and a majority of the directors, and they shall
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cause the same to be recorded in the office of the recorder of
deeds for said county.

Witiitirawaiof Clause 4. If any part of the capital stock of a company
^"'"^^'"

is Tvithdrawn and refunded to the stockholders, before the
payment of all the debts of the company contracted previ-

ousl}'^ to the recording of a copy of the vote for that purpose
in the office of the recorder of deeds, as prescribecl in the
preceding section, all the stockholders of the company shall

be jointly and severally' liable for the payment of such debts.

Directors to be in- Glausc 5. If the directors of any company declare any

uecif^Sn'MMvidend'^
dividend wheu the company is insolvent, or the payment of

wiiicii wui render ' -which would render it insolvent, they shall be iointly and
the company msol- ni-Tif. n,i n-i n, , "^

vent. severally liable for all the del)ts of the company then exist-

ing, and for all thereafter contracted, so long as they respec-

tively continue in office : Provided^ That the amount for

which they shall be liable shall not exceed the amount of
such dividend, and if any of the directors are absent at the
time of making the dividend or object thereto, at said time,
and file their objections in writing with the clerk of the com-
pany, they shall be exempted from such liability.

Restriction of lia-
Clause 6. The whole amount of the debts which any such

wiities. company at any time owes, shall not exceed the amount of
its capital stock actually paid in, unless such debt be for

unpaid purchase money for lands bought, which debt shall

only be a lien vipon and collectible from said land ; and in

Dirio.tors to be 11a- case of any cxcess, the directors, under whose administration
bie for excess.

[^ occui's, shall be jointly and severally liable to the extent of
such excess for all the debts of the company then existing,

and for all that are contracted, so long as they respectively

continue in office, and until the debts are reduced to the

amount of the capital stock: Provided, That any of the di-

rectors who are absent at the time of conti'acting any debte,

contrary to the foregoing provisions, or who object thereto,

may exempt themselve,s from liability by forthwith giving
notice of the facts to the f-vockholder^, at a meeting M'hick

i-iai.iiity for mak- ^^icy may Call for that purpose. If any certificate made, or

c"ues"&/'^""^' ^^y statement or notice given by the officers (»f a company,
under the provisions of this act, is false in any material rep-

resentation, all the officers who signed the same, knoAviiig it

to be false, shall be jointly and severally liable for all the
debts of tlie company contracted while they were officers or
stockholders thereof,

amriwrsonai'i^tate! Clause 7. Such Corporation may, in its corporate name,
take, hold and convey such real and personal estate as is

necessary for the purpose of its organization, maj' carry on
its business, or so much thereof as is convenient, beyond the
limits of the commonwealth, and may there hold any real

or personal estate necessary for conducting the same.

u>"""fiUT"NvUh'ro- Clause 8. Every such corporation shall, annually, in Sep-

'

corcier. tember, make, and the president, treasurer and a majority of
the directors, shall sign, swear to and deposit with the re-

corder of deeds for said county, a certificate stating the
amount of capital stock paid in, the names and number of
shares held by each stockholder, the amount invested in real

estate and in personal estate, the amount of property owned
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nod debts due to the corporation, on tlie first day of August
next preceding the date of such certificates, and the amount,
as nearly as can be ascertained, of existing demands against

the corporation at the date of the certificate.

Clause 9. When the officers of such corporation have failed Failure to nie <(v-

to perform the duties prescribed in this act, as to making mwu'^amn^rtvrf"'*'

CGi'tiScates, the certificates therein mentioned may be made ^'^<^reoi.

and filed at any time after such failure ; and such officers shall

not be personally liable for debts of the corporation con-

tracted after the requisitions of this act have been complied
with.

Clause 10. Process shall be served upon such corporations servue ot nnxcss.

iu the same manner as is now directed by law with regard
to other corporations. The court of common pleas of the

proper county shall have the same power to dissolve such Dissolution,

corporation, upon petitions filed under the corporate seal,

which it now has with regard to other corporations-. When
special stock is created by any corporation, under this act,

the general stockholders shall be liable for all debts and con- Liability of geneiiH

tracts until the special stock is fully redeemed.
Clause n. The stockholders of any and all corporations, individual liainiitT

under this act, shall be personally liable for all sums of money "^^ 'a'>"i"«''«' *''•

due to laborers, clerks and operatives, for services rendered
within six months before demand made upon the corpora-

tion, and its neglect or refusal to make payment; and when
judgment is obtained against any corporation for wages or wueu uot (nititiHU

labor due to an amount not exceeding two hundred dollars, tfonf^^

said corporation shall not be entitled to stay of execution.

Clause 12. Any such corporation may, from time to time, powev to a<>qi.iic

acquire and dispose of real estate, and may construct, have estitejTc.^
"' "'''

or otherwise dispose of dwelling's and other buildings ; but

no power to sell or release the real estate of such corpora-

tion shall be exercised by the directors thereof, unless such
power be expressly given in the certificates originally filed,

without a consent of a majority of the stock in value con-

senting and agreeing to such sale or lease before making the

same, which consent shall be obtaineel at a meeting of the

^stockholders to be held for that purpose, of which meeting
thirt}'- days' notice shall be given in one of the newspapers
of the proper county, and suck consent shall be evidenced

©nly by the written signatures of said stockholders.

EE-CnARTERINQ CORPORATIONS.

Section 40. Corporations crea,ted by or under the laws jienewaiofciKuter

©f this state, embraced within either of the classes named in 1'°^ effected,

section two of this act, the charters whereof are about to

expire by lapse of time from their own limitation, may be

re-chartered, or the charters thereof renewed, under the pro-

"sdsions of this act, by preparing, having approved and re-

«orded the certificate named in said section for the class of

eorporation of which the same is one, in addition to the re-

«[uirements provided in this act for a new corporation ; the

eertificate for a re-charter shall state the fact that it is a re-

newal of the former charter, naming the corporation and the

date of its first charter. It shall also be accomparned with
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a certificate, tmder the seal of the corporation, showing the
consent of at least a majority in interest of such corporation
to such re-charter. It shall also state the financial conditioH
of the said corporation at the date of such certificate, show-
ing capital stock paid in, funded debt, floating debt, esti-

mated value of property and cash assets, if any. It shall

expressly accept the provisioiis of the constitution of this

state and of this act, and expressly surrender all privileges

conferred upon such corporation by its original charter that
are not enjoyed by corporations of its class under this act or
general laws of this commonwealth. From the date of

wben renewal to recording of such Certificate, if the corporation be of the
«ijit« from. J5J1 1 • rti.

first class named m section two of this act, and from the date
of letters patent, if of the second class, the said re-chartered

corporation shall be and exist as a new corporation under
the provisions of this act and of its said renewed charter

;

Kigbts. iiriyiieges, and all of the rights, privileges, powers, immunities, lands,

.foiij'oriuoif/torest pi'opcrty and assets, of whatever kind or character the
i« re-chartered one. game may be, possessed and owned by the said original

corporation, shall vest in and be owned and enjoyed bj
the said re-chartered corporation, as fully and with lil^

eff"ect as if its original charter had not expired, save as
herein and by said certificate expressly stated otherwise

;

Suits, fiaims. &c., find all suits, claims and demands by said corporations in

J" re-fhlmeri'^ how existence at the date of such re-charter, shall and may be sued,
jnosecatwi. prosecutcd and collected, under the laws governing the said

corporation prior to its re-chaiter, and all claims and de-

mands of every nature and character in existence at said re-

charter, may be collected from and off the said re-chartered

corporation, as fully and with like eflect as if no change had
taken place

ASSESSMENT OF DAMAGES.

How damages for
SECTION 41. That in all cascs ill which, under the provi-

jaads. &c., taken sions of this act, any corporation is permitted to take waters,
t»e assessed. streams, lands, propert}'', materials or franchises for the pub-

lic purposes thereof, and the said corporation cannot agree
with the owner or owners of any such waters, streams, lands,

materials or franchises, for the compensation proper for the
damage done or likel}'^ to be done to or sustained by any such
owner or OAvners of such waters, streams, land or material?!,

which such corporation may enter upon, use or take away, in

pursuance of the authority herein given, or by reason of the
absence or Itgal incapacity of any such owner or owners, n^
such compensation can be agreed upon, the court of com-
mon pleas of the proper county, on application thereto, by
petition, either by said corporation or by the owner or

Tiewers tobeap- owners or any one in behalf of eithw, shall appoint five din-

creet and disinterested freeholders of the proper county, and
appoint a time not less than ten nor more than twentj' days
thereafter, for said viewers to meet at or upon the premises
where the damages are alleged to be sustained, or the pro-

perty taken, of which time and place five days' notice shall

be given by the petitioner to the said viewers and the other
party; a,nd the said viewers, or any three of them, havinjj-

pointed.
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been first duly sworn or affirmed faithfully, justly and im- Their duties,

partially to decide and ti*ue report to make concerning all

matters and things to be submitted to them, and in relation

to which they are authorized to inquire in pursuance of the
provisions of this act, and having viewed the premises, they
shall estimate and determine the quantity, quality and value
of said lands, streams or property so taken or occupied, or
to be taken or occupied, or the materials so used or taken
away, as the case may be, and having a due regard to and
making just allowance for the advantages which may have
resulted, or which may seem likely to result to the owner
or owners of said streams, land or materials, in consequence
of the making the improvements or conducting the opera-
tions of such corporation or of the construction of works for

which the property is to be taken ; and after having made
a fair and just comparison of said advantages and disadvan-
tages, they shall estimate and determine whether any, and if

?iny, what amount of damages has been or ina,y be sustained,

and to whom payable, and make report thereof to the said

coun ; and if any damages be awarded, and the I'eport be
j^^j^^^j^^ ^^ j,g ^^_

confirmed by the said court, iudgment shall be entered t«'eS on award ©f

thereon ; and if the amount thereof be not paid within
thirty days after the entry of such judgment, execution And execution t»

may then issue thereon, as in other cases of debt, for the sum ''*'"®*

so awarded, and the costs and expenses incurred shall be
defrayed by the said corpoi'ation ; and each of the said view-
ers shall be entitled to one dollar and fifty cen^s per day ^ees of viewers.

for every day necessarily employed in the performance of
tiie duties hferein prescribed, to be paid by such corporation.

In all cases where the parties cannot agree upon the amount company may len-

of damages claimed, or by reason of the absence or legal in- dami^^'to^ein-

capacit}^ of such owner or owners no such agreement can be
^^"^•

made, either for lands, streams, water, water-rights, fran- /

chises or materials, the corporation shall tender a bond with \

at least two sufficient sureties to the party claiming or en-

titled to any damages, or to the attorney or agent of any
person absent, or to be guardian or committee of any one ,

under legal incapacity, the condition of which shall be that

the said corporation will pay, or cause to be paid, such amount
of damages as the party shall be entitled to receive after the

s«aiie shall have been agreed upon by the parties, or as-

sessed in the manner provided for by this act : Provided^
That in case the party or parties claiming damages refuse Proeerdings «b re-

or do not accept the bond as tendered, the said corporation curuy^temiered^'

shall then give the party a written notice of the time when
the same will be presented for filing in court, "and thereafter

the said corporation may present said bond to the court of

common pleas of the county where the lands, streams, water
or materials are,, and if approved the bond shall be filed in

said court for the benefit of those interested, and recovery
may be had thereon for the amount of damages assessed, if

the same be not paid or cannot be made by execution on the
judgment in the issue formed to try the question.

The viewers provided for in this section may be appointed whon viewers war
before or after the entry for constructing said work or taking ^« ^Pix^in^c'i-
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materials therefor, and after the filing of the bond hereinhe-

App«ais, and pro- fore provided for ; and upon the report of said viewers, or
«t;e<!u.gs theiBon. gjjy fQ^^. of them, being filed in said court, either party, with-

in thirt^^ daj's thereafter, may file his, her or their appeal

from said report to said court. After such appeal either

party may put the cause at issue in the form directed by said

court, and the same shall then be tried by said court and a

jury, and after final judgment, either party may have a writ

of error thereto from the supreme court, in the manner pre-

scribed in other cases ; the said court shall have power to

order what notices shall be given connected with any part of

the proceedings, and may make all such orders connected

with the same as may be deemed requisite. If any excep-

tions be filed with an}^ appeal to the proceedings, they shall

be speedily disposed of; and if allowed, a new view shall be

ordered ; and if disallowed, the appeal shall proceed as before

provided.

MoTT charters of

AMENDMENTS TO CHARTERS.

Section 42. As often as the corporations named in the first

religious corpora- class Specified in the second section of this act, includins: all
t ions, and of col- ^ ... i n i ^
ittges and iiiiiversi- sucli Corporations now in existence, and colleges and univer-

auiwi'k^a.
'**

sities, shall be desirous of improving, amending or altering

the articles and conditions of their charter, it shall and may
be lawful for such corporations respectively, in like manner,

to specify the improvements, amendments or alterations

which are or shall be desired, and exhibit the same to the

court of common pleas of the proper county in which said

corporation is situated, as aforesaid, when, if said court

shall be of opinion such alterations are or will be lawful and
beneficial and do not conflict with the requirements of this

statute or of the constitution, it shall be the duty of said

court to direct notice to be given as provided in the third sec-

tion of this act, of such application, and after decree mad«
and such amendments are recorded, the same sliall be deemed
and taken to be a part of the charter of the said corporation.

Miiiiii!?, inauufao

CORPORATION STORES.

Section 43. Every manufacturing, mining or quarrying
tiuinH;''and quarry- compauv incorporated under the provisions of this act shall

)»e confiue4 to pur- be coiifiiied exclusivcly to the purposes oi its creation, as spe-

«re»%a.'
^ *" * cified in its charter, and no such company shall manufacture

or sell any commodit}'' or articles of merchandise other than

Not to buy or sell thosc therein specified. No such company shall engage in

tSspi"-iihMi hi'"" ^lor shall it permit any of its employees or officials to engage
••''^"•^''- in the buying or selling upon the lands possessed by it of

any wares, goods or commodities or irerchandise, other than

those specified in their charter or necessary for the manu-
. .

,
, .,,,,, facture of the same. No such company shall permit to be

Not to Vfllllhold
. • ^ ^ ly j

wages of operatives withheld or authorizc or direct the withholding oi wages due
luniished theiii; ally of its Operatives or employees by reason of the sale or

furnishing of goods, wares or merchandise by any person K)

such operatives or employees, unless the »ame be withheld

by reason of and in obedience to due process of law; but

nothing herein contained shall prohibit any suoh company
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from suppljdng to its employees oil, powder and other articles

ftud implements necessary for or used in mining.

BONUS.

Section 44. Every company incorporated by or under the Bonnsoaeapitai

provisions of this act, or accepting the same, except turn-
^]Jj^n|/'^

twiH-ia-

pike, bridge, cemeter}'- companies, or building and loan asso-

ciations, and excepting all of those corporations named in the

first class of section two of this act, shall pay to the state

treasurer^for the use of the commonwealth, a bonus of one-

quarter of one per centum upon the amount of the capital

stock which said company is authorized to have, in two
equal instalments, and a like bonus upon any subsequent in-

crease thereof. The first instalment shall be due and payable when due an«i i>«t-

upon the incorporation of said company, or upon the increase

of the capital thereof, and the second instalment one 3'^ear

tliereafter; and no company as aforesaid shall have or exer- Not to have eor-

cise any corporate powers until the first instalment of said Ifm iiJtnTniel'tu'^

bonus is paid, and the governor sliall not issue letters patent i^*'"**^^-

to any company until he is satisfied that the first instalment

of said bonus has been paid to the state treasurer ; and no
company incorporated as aforesaid shall go into operation,

or exercise any corporate powei's or privileges until said first

inistalment or bonus has been paid as aforesaid.

Section 45. That it shall be the duty of the secretary of the secretary of eom-
i,-! . T iTi -ii Ti.' /. inonwe:tlth to i>i\b-

commouwealth to prepare and publish, with every edition 01 lishiist of t'liaiurs

the pamphlet laws, a certified list of all charters of incorpo- S^s.^"'"^^'*'^

ration filed in his office, and incorporated under the provi-

sions of this act, stating the style, title, purpose and loca-

tion of every such corporation, and he shall prepare and pub-
lish a complete alphabetical index to the same.

Section 46. That from and after the passage of this act, Kep^-ai,

the acts of the general assembly, entitled "An Act to en-

courage manufacturing operations in this commonwealth," ap-

provc'i \pril seventh, one thousand eight hundred and fort}'-

niuL
;

A >> Act to enable joint tenants, tenants in common and
adjoii-nng owners of mineral lands in this commonwealth, to

manage and develop the same," approved April twenty-first,

o>-8 thousand eight hundred and fifty-four; "An Act relating to

corporations for mechanical, manufacturing, mining and quar-
rying purposes," approved July eighteenth, one thousand eight

hundred and sixty-three ; "An Act to provide for the incorpora-

tion of iro^i and steel manufacturing companies," approved *

March twenty-first, one thousand eight hundred and seventy-

three, and the several supplements to each of said acts, be
and the same are hereby repealed, so far as they provide for

the creation of corporations for any of the purposes provided
for by this act, or are inconsistent with this act.

Approved—The 29th day of April, A. D. 1874.

J. F. HARTRANFT.




