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494 LAWS OF FEN^SYLYANIA,

Capital stock, rela-

Oii-ectors and offi-

Annual meetings.

Bonus and taxes.

transacting express business in the borough of Wilkesbarre
and the couniy of Luzerne, to make any and all arrangements
with cither or all of the railroad companies or their officers,

for the purpose of aiding and assisting in the carrying on of

said business of delivering merchandise, provisions, fruits and
all kinds of packages and parcels entrusted to the care of the

said company; and the said corporation shall continue for

the space or period of twenty-five years from the passage of

this act.

Section 2. That the said corporators, or s.ny five of them,
are hereby authorized to open books and receive subscriptions

to the capital stock of the said company ; which capital stock

shall consist of not less than one hundred shares, of twenty-

five dollars, with power to increase the same to two thousand
shares.

Section 3. The business of said company shall be managed
by a board of not more than five directors, who .shall be elected

annually by the stockholders, at such times and places as may
be designated by the by-laws ; and the said board shall elect

such other officers as may be required b}^ the by-laws.

Section 4. That there shall be annual meetings of the stock-

holders held at such places and times as may be designated in

the by-laws, and that each stockholder shall be entitled to one
vote for every share of stock he may hold in said company:
Provided, That said corporation shall pay into the treasury

of the commonwealth such bonus and taxes as are now or may
hereafter be required by law.

JOHN CLARK,
Speaker of the House of Representatives.

WILMER WORTHINGTON,
Speaker of the Senate.

Approved—The twenty-second da}^ of March, Anno Domini
one thousand eight hundred and sixty-nine.

JNO. W. GEARY.

No. 474.

Authorizing the city of Allegheny to issue water bonds.

Section 1. Be it enacted by the Senate and House of Represen-

tatives of the Commonwealth ofPennsylvania in General Assem-
bly met, and it is hereby enacted by the authority of the same,

That the city of Allegheny is authorized and empowered by
her corporate authorities to issue bonds to the amount of one
hundred thousand dollars, to be made payable in twenty
years, and bearing interest not exceeding seven per centum



OF THE SESSION OP 1869. 495

such bonds lo be exempt from state and municipal taxes
;

said bonds to be designated water bonds, and tlie faith, credit

and propert}^ of the city to be pledged for their redemption

with interest: Provided, That (5) five per cent, of the amount

of the bonds issued in any one j-ear shall be set apart out of

the proceeds of water rents, plus the interest for the redemp-

tion of said bonds.
JOHN CLARK,

Speaker of the House of Representatives.

WILMER WORTHIXGTON,
Speaker of the Senate.

Approved—The twenty-second day of March, Anno Domini
one thousand eight hundred and sixty-nine.

JNO. W. GEARY.

No. 475.

To incorporate the Western Oil and Pipe Compstny.

Section 1. Be it enacted by the Senate and House of Represeri'

tativesofthe Commonwealth of Pennsylvania in General Assem-

bly met, and it is hereby enacted by the aidhority of the same,

That N. G. Eustis, J. V. Elwell, H. P. Smith, T. J. Smiley, A. Corporators.

C. Hawkins, E. C. Hoge, Albert Hewson, M. R. Sailer, H. D.

Little and C. C. Duffield, and their associates and successors,

be and they are hereby incorporated into a company, to be
called the Western Oil and Pipe Company, and by the same Title.

name, stjde and title shall have perpetual succession, with all

the privileges, franchises and immunities incident to a cor- powers and privi-

poration, and be able to sue and be sued, plead and be im- ^®ses.

pleaded in all courts of record, and to purchase, receive, have,
hold, use and enjoy goods, chattels and estates, real and per-

sonal, of whatsoever kind or nature, and the same from time
to time to sell, exchange, mortgage, grant, alien or otherwise
dispose of, and also to make and have a common seal, and the

same to alter and renew at pleasure, and generally to do all

and singular the matters and things which to the said corpo-
ration shall lawfully appertain to do for the well being thereof,

not being contrary to the constitution and laws of the United
States or of this commonwealth: Provided, That nothing Probibition.

herein contained shall be construed as in any way giving to
the corporation any banking privileges whatever: And pro-
videdfurther, That said corporation shall not purchase or hold Limitation.

real estate to exceed one thousand acres.
Section 2. That the capital stock of said company shall capital stock, reia-

consist of one thousand shares, of one hundred dollars each :
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