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764 LAWS OF PENNSYLVANIA,

ized by this act, shall be conducted upon the mutual principle

exclusively. -

Authorized to SECTION 10. The said company shall have the right to pur.

£,chase real estate, and to erect thereon a suitable building orestate and erect . . . . - - s

buildings. buildings, not to exceed in cost the amount of capital stock

subscribed, in which to transact their business, and for such

other purposes as they may deem proper.

Directors au- SECTION 11. The directors of said company shall have the
thorized to bor- - - - - -

row money. power to borrow money for the erection of said building or

buildings, and to secure it by mortgage: Provided, They pay

no more than six per cent. on such loan or loans.

Money subscrib. SECTION 12. That the money subscribed upon the capital

£edstock shall be used for the better security of the stockholders

£ in the erection of said building or buildings, and in the pay.

** ment of all expenses therefor, including mortgages executed

for the loan of money, as above authorized; and that the said

stock shall be a lien upon said building, each holder of stock

stock to be lien having a lien upon said building and lot or lots of ground, to

"" the amount of stock subscribed and paid in.

How rents and SECTION 13. That the rents and profits of said building or

£ buildings shall be appropriated, first to the payment of all

priated. debts against said building or buildings, and after their dis

charge, to the payment of interest on the capital stock paid in.

Privileges, &c. SECTION 14. The said company shall be entitled to all the

privileges, and all its affairs shall be managed in accordance

with the provisions of the act of assembly relating to insu

rance companies, approved the second day of April, Anno

Domini one thousand eight hundred and fifty-six, except so

far as the same are inconsistent with this act.

BUTLER B. STRANG,

Speaker of the House of Representatives.

CHARLES H. STINSON,

Speaker of the Senate.

APPROVED–The first day of April, Anno Domini one thou

sand eight hundred and seventy.

JNO. W. GEARY.

No. 701.

3 m 3 st

To enable the borough of Oxford to purchase and complete gas and

water works for said borough.

SECTION 1. Be it enacted by the Senate and House of Represen

tatives of the Commonwealth of Pennsylvania in General Assem

bly met, and it is hereby enacted by the authority of the same,
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