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- OUR FIRST NU_MBER.

Of this, our first number, we #ue ten thou-

. sand copies, which will be forwarded to_sub-

scribers and otherwise distributed in all the
cities and towns of the Union, among Gas-Light
sad Water Companies,’their Shareholders and
Coutractors, and { among ‘ Banks, Bankers, Mer-
chants, Manufacturers, and owners of Real Estate.
Qur, sheet was “intended ‘origindlly, and, in-
desd, prepured to be et up, as a private circu-
cular—a mere Prics Current of the Gas Light
Shares of a few of- the principal cities—for
grataitous distribution, ‘monthly, to our own
- correspondents and ‘dealers; but while {fi the
course f preparation, in the early part of June,
we ware solicited to enlarge the sphere of
our ple , by embracing all the American com-
ies.( together with such details* as would

" enable /parties interested to. compure notes,
aud ¢ ¢l themselves of every means of im-
prowy [, .ot, economy, and profit. We acceded
to U 3 request, and a sheet of four pages was
800D wwady to be issned. Othera then expressed
a desire .to adopt. this medium of advertising
their business to companies and’ individuals en-

gaged. i the manufacture and eonnumpti()n of

gas, as being more direct than any now existing.
Yielding to all: these suggestions, we present
Tux AMERIOAN Gas-LigHT JoURNAL, a8 the
fimt haper, however small and iuconsiderable,
ever published in this country,identified with that
jmportant interest, the magnitude of which ‘is
illustrated by the footings of our tables, ahomu_g
183 Compauies to represent an aggregate capi-
tal of ‘thirty-one million six bundred 'and sixty-
one thousand five hundred and seventy dollars,
while we have not more, perhape, than two-
thirds of all the Companies yet regristerdd. We
hope, however, to secure a comjplets. List before
our second number goes {o press, when we think
the grand aggregate will foot.up four hundred
Gas-Light Companies, representing a groas Capi-
tal of fifty, perhaps ﬁf?iﬁve, miltions-of déllars!
That s0 large and iﬂ'usel{ scattered an iote-
reat should have been left till this day unrepre-
sented by a paper of its own, is indeed sur, rising
in thia protective age, and it was our only am-
'bition in assurming the labor and. responsibility
of it, to place before our friends and correspond-
ents, in an authentic form, a sound and reliable
security for the investment of their funds, whigh
have been left hitherto measurably to our o
discretion: They have now the means-of’ judjz-
“jog for themselves. We did not expect to pryifit
by the JoURNAL otherwise than indirectly, as
an auxillary to our regular banking-and froker-
age business ; but we have the plzg.mre to state

that, eo fully has it met the approval of 2.10&8

to whom the prospectus has Been submitted. it
goes forth at'its first number a 8gyF-8UBTAINING:
PAPER—aD- unusual case, we beliave, for a new
publication .on a -comparatively unconsidered
subject.

e have been long satisfied of thesuperiority
of Gas-light ahares as’ an ‘investment, over apy
other corporate security, especially since the
crisis of 1857, which, whileit crushed railroad
and many other securities completely, may have
tended to diminish; for thé few months of that
winter, the. consumption of gu"’rg large ware-
houses and manufactories ; but it operated, on
the other hand, to augment its profits by the
depreciation in the cost of coal, iton, bui!ding

‘material and labor.

- The impetus given now to commerce through-
out the length and breadth of the land, %as
more than equalized the temporary deficiency
alluded to. Instance the old New York Gas-
light Co., the pioneer on this island, which has
steadily. paid its eight and ten per cent. per
aooum for many a'long year, with' an ‘occa-
sional ExTRA DIVIDEND of ten per cent., and now
one of TWENTY PER OENT. on the 1st of May
last ; whose stock has ruled' as high as 150 per
cent. for months, and for which we offered 175
sinca the firat of June, without finding a seller.
The Manbattan Gas-light Company too, with
ita capital of four millions, divides regularly ten
per cent. per anhum, with: an vecasiomal-extra
dividend of ten per cent., and its atock firm at
150 ; and all this with the price of gas reduced
to two dollars and a half per 1,000 cubsic feel.
A reference to our Tables will show that
the majority .of other companies throughout
the country pay from 8 to 10 per cent. per
anonum. \%itnesa the Albany, Aubaro, Bal-

‘timore, Boston, Bridgeport, Buffalo, Cincinnati,
Hartford, Milwaukie, Ottawa, Piusburgh, Ra. |

leigh,. Roxbury, Troy, Washington and Wil-

.mingwn companies—all above par, with theJ uly

dividend paid, and that dividend a very liberal
one.- Other companies, however, have felt very
seusibly the diminished oonluﬁ]&tiion, and their
shares are depreciated correspondingly§ but the
returns.from all spesk now quita cheeringly of
their prospects, and investments in. some: of
these depreciated shares will pay large and cer-
tain profits. We sball take up, hereafter the
entire Liat alphabetically, and give full parti-
culars of each com panyas 800n as our complete
organization will permit. We are arranging
with a gentleman of scientific attainments, prac-
tically conversant with the business, to conduct
the editorial part of the JousNaL, our own oc-
cupations being: quite foreign to that depart-
ment, although identified with the subject as
dealers in the securities it represents.

asranged
‘for Albﬂnl{.,lBuﬂ‘llo, 8t Louis; Mobile, Philadelphia,

the manufacture circulation of Gas, and | a

chinery incident to it,and. will publish with pleasare
ications on -the subject, duly suthenti- .

We will not publish aignatares

| TO CORRESPONDENTS..  ,re= '~
We wish to be kept inforrped-of all lmplv_vw‘::i', X
d e :

any
cated by signature.
unless desired.

All commauaications for this Joranat shonld be ad-
dressed to  JOHN B. MURRA Y- & CO,,

No. 40 Wall street, New York. -/

TO- ADVERTISERS. !

. Adverti t pecially those relating to
terials used iu the menufacture; improvement op d
tribution of gas, of in’the construction of w .
should be sent in st once, in order to appear in dur
second number. Yearly advertisements, $25 to $100,
sccording to the space occupied. Srzctar Apvazraz-
MexTs donible these rates. In all cases, the Jouzwat
will be served gratis during the continvance of the ad-
vertigement. Advertisements of Gas-Fitters, Plumbers
and Gas-Fixtures, will be in separate colomns

Boeton, timore, New Orleans, and other places.

“‘he circulation of the Jaua¥aL. in all the cities and

towns where gas-light is used, will render it a desir-
able mediumfor local advertising of that dearription.

TO. POST-MASTERS.

Post-Masters and others who remit us Twenty dol-
lars at ‘one time, will receive sight copies of the
Jounxat fur one year, addreased as they may direct;
or for Tea dollsrs we will sead four copies, ; We

Brp-ply the postage on the Jouswar in “all cases.
lease distribute the copies of tids number seut
herewith. .

— d
Apvexnisina is the lever with which, resting oo Ea-
terprise as the fulcrum, Copme ves e world. |

TO GAS

We have had enquiries from sever\ ‘quariers

whether our -columns will be open to communiea-
tions and soggestions to, the gu and water com-

panies frour consumers and others. Undoubtedly -

they will. The v  aiyject of the Jovsxar Is to be

a medjom of ication. between the companies

r::'d between the pani de 'Y
1 X o
At Hodsoo, N. Y4 00 84 June, by ibe Rev. Henry Darilog, of
Philadelphls, Cuanins Bomx, Esq,, President of the Manhatlaa -

"Gas-Light Company, to Masr M. WeLLs, danghter of Riehard
L Wells, Eaq., of the former place. :

OFyIOLAL.

Kiate > of Gas ‘oun.
b Y""om?:c No. 881 HAOADWAY. )
ved since the

The whole number of Gas Meters
new law took effect, 4th May, 1889,

Daily number proved,about....... . 25
Number of proviog apparatus used......... . 17

Time required m proving, from 10 minutes to 1
bour each. "

The meters found incorrect have been about 4 per
ceot. Nearly all new meters are Rotary or 8lde

Valve D ote 3 ! 5
The P:t’ant. tric Valve will eventaally super-
sede all other kin H } & R
Nxw Yoax, June &), 1859, I
KGE H ;
1 State Inspector.
L
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