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CERTIFICATE 07 AMENDMENT OF THL CERTIFICATE
0F IVCORPORATION OF THE
AMERICAY WATER WORKS AWD GUARANTEE COMPANY
AUTHORIZING AN INCREASE OF CAPITAL £TOCK
AND ISSUANCE OF PREFERRED STOCK.

The American Water Works and Guarantee Company, &
corporation organized and existing under the laws of the State
of New Jersey, by its President and Secretary, does hereby
certify:=-

1, That the principal office of said Company
is at Room 701, Number 164 Market Street, Oity of Newark, State
of New Jersey, and that the agent therein and in charge thereof
and upon whoﬁ process against the corporation may be served is
Adrian Riker.

11, That it has amended Paragraph Fourth of
its certificate of Incorporation, as hereinafter set forth, and
by such amendment has authorized an increase of its capital
stock to the sum of Twenty Million ($20,000,000) Dollars, Ten
Million (%$10,000,000) Dollars thereof to be issued as Common
Stock and Ten Million ($10,000,000) Dollars thereof to be issuned
as Preferred Stock, the holders and owners of said Common and
Preferred stock to have the rights assigned to them respectively
under and by virtue of said amendment, which said change or
alteration and increase of capital stock and issuance of Pre=-
ferred and Common Stock was declared, by resolution of the
Board of Directors of sald corporation, to be advisable, and
calling a meeting of the stockholders of said corporation to
take action thereon; that pursuvant to such resolution of the
Poard of Directors of said Company, and pursuant to notice
duly and regularly given to each stockholder, as provided in
the By-Laws of said Company, paid meeting of the stockholders
of said Company was called to convene at its principal office
on the fifth day of February, 1912, and at said meeting

the holders and owners of fifty thousand (50,000) =m=-e-==-

shares of its capital stock were present in person or represent=
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ed by proxy, end at said meeting said change or altera-
tion and sald increase of capital stock and issusnce of
Preferred Stock was assented to by the affirmative votes
of the holders and owners of more than two-thirds in inter-
est of 81l of the stockholders of said corporation, 49687%
votes being cast in favor thereof, and that the written
assent of said stodcholders voting in favor thereof is
appended hereto.

By which amendment so made Paragraph
Fourth of its Certificate of Incorporation has beem amended
g0 88 to read as follows, to wit:

"Fourth: The Company shall be euthorized
to issue capital stock to the extent of Twenty Million
(%20,000,000) Dollers, divided into two hundred thousand
(200,000) shares of the per value of One Hundred ($100)
Dodlars esach.

"0f said stock one hundred thousand
(100,000) shares, amounting, at par, to the sum of Ten
Million ($10,000,000) Dollars, shall be Preferred Stock,
and the remasinder, or one hundred thousand (100,000)
shares, amounting, at par, to the sum of Ten Million
($10,000,000) Dollars, shall be Common Stock.

"The holders of the Preferred Stock
8hall be entitled to receive, when and as declared, from
the surplus or net profits of the Company, dividends at
the rate of six per centum (6%) per annum, but no more,
except as hereinafter otherwise provided, paysble qunrter-
ly on the first days of January, April, July and October
In each year, or at such other quarterly dates as thé
By-Lews of the Company may hereafter provide. Said div-
idends on the Preferred Stock shall be cumulative and
ghall be payable before any dividends on the Common Stock
shall be paid or set apart, so that if In any year divi-
dends amounting to six per centum (6%) shall not have
been paid thereon, the deficiency shall be payable be-
fore any dividends shall be paid upon or set apart for
the Common Stock.

"Whenever all cumulative dividends on
the Preferred Stock for 2ll previous years shall have
been declared and shall have become payable, and the
accrued quarterly imnstallments for +the current year
gshall have been declared, and +the Company shall
have paid suseh cumulative dividemds <for previous




years and such acorued quarterly instellments, or shall have iy
Sset aside from i1ts surplus or net profite, & sum sufficient Aiie
| for the psyment thereof, the Board of Directors, in its dis-
| oretion, may declare dividends on the Common Stock, payable
| then or thereafter out of any remaining surplus or net profits,
| which dividends on the Common Stook shall not execeed the sum |
| of Bix per centum (6%) per annum, except as hereinafter pro- i T
] vided; and any deficienoy in the rayment of or feilure to P
pay dividends on the Common Stook to the amount of 8ix per jdiie
centum (6%) in any year may be made up in any subsequent year i)
out of any surplus or net profite then existing, and, except ' i
88 hereinafter otherwise provided, the same shall be paid i
' before the holders of the Preferred Stock shall be entitled
| to further rarticipation in the surplus or net profits of

‘ praid or declared, and & sum sufficient for the payment there- Bl
of shall have been set aside for that purpose. i

f "The Company may declars additional dividends from

{ its remaining undivided profits or from any surplus from time

| to time existing in excess of Two Million ($2,000,000) Dollars,
as the Board of Directors, in its disoretion, may determine:
but such additional dividends shall be payable to the holders

' of Preferred and Common Stock equally and without priority

or discrimination; provided that all dividends for previous
years,both upon thePreferred and Common Stock, at not less

than six per centum (6%) per annum, shall have been paid

ﬂ or deolared, and a sum sufficient for the payment thereof .
| 8hall have been set aside for that purpose, |
” "In event of the liquidation, or dissolution, or
| winding up (whether voluntary or involuntary, or by the ex- ;
. piration of its period of ocorporate existence) of the Com- A
4 pany, the holders qf the Preferred Stock shall be entitled i
L to be paid in full all dividends theretofore accrued and i
| unpaid, and the par value of such Preferred Stook; and after el
. Buch payment shall have been made, the Common Stoock, to the it |
extent of its par value, plus all dividends, if any, to the -
’ P extent of six per centum per annum, which the Company there- el
' tofore may have failed to declare and pay, shall be paid in i
full from such assets as remain; and any surplus then remaining
to the amount of Two Million ($2,000,000) Dollars, shall be
distributed among the holders of the Common Stook; and all i i
surplus, if any, thereafter remaining, in excess of s=id i -
| emount, shall be distributead among the holders of the Pre- ! |
~ ferred and Common Stook share and share elike. ‘
' "From time to time the corporation shall have the i
| right to inorease the amount of its capital stook, or mske | ;
any other change, amendment, or alteration in its Certifiosate
of Incorporation, in the manner then avthorized by law, |
with the consent of two-thirds in interest of each olass il e
| of the stookholders, to-wit: Common and Preferred; but | ik
the Preferred Stock shall not be increased beyond the sum | f

of Ten Million ($10,000,000) Dollars, as authorized by this ! i
amendment, without the consent of the holders of at least [ ot |
three-fourths in interest of the then outstending Preferred sl
Stock. The Common Stook, at the discretion of the Company, '
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may be issued in exchange for Preferred Stock with the consent
of the holders of any of the Preferred Stoeck and all such Pre-
| ferred Stock so received by the Company shall be cancelled and
| shall not thereafter be reissued, and either the Preferred or
the Common Stook may also be issued in payment flor such property
28 the Company has authority to purchase or for such other pur-
pose or purposes &s the Board of Directors of the Company may
lawfully authorize.

"The amount with whioh said Company will commence
business is ten thousand dollars, whieh is divided into one
| hundred shares of the par value of one hundred dollars esch."

I1I, That fifty thousand (50,000) shares of the capi-
tal stock of said Company are issued and outstanding, all of the
Same being Common Stock, being all of the shares of capital

stook of said corporation.

IN WITNESS WHEREOF, the said Amerioan Water Works and
Guarantee Company haes ogused this certificate to be signed by

its President and its Seoretary, and its corporate seal to be

hereto af od, this fifth dsy of February s 1912,
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AMERICAN WATER WORKS AND GUARANTSEE COMPANY

Pres

Seoretary.
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AMERICAN WATER WORKS AND GUARANTEE COMPANY.

ASSENT OF STOCKHOLDERS TO AMENDMENT FOR INCREASE OF
CAPITAL STOCK AND ISSUANCE OF PREFERRED STOCK.

We, the undersigned, beling more than two-thirds
in interest of the stockholders of the American Water Works
and Guarantee Company, & corporation organized and existing
under the laws of the State of New Jersey, and being the cor-
poration mentioned in the foregoing certificate, having at a
meeting of the stockholders, held February fifth, 1912, reg-
ularly called and held for that purpose, vofed in favor of
amending Paragraph Fourth of the Certificate of Incorporation
of said Company as set forth in the foregoing certificate,
and the increase of the capital stock of said Company end the
issuance of Preferred Stoock, a8 set forth in the foregoing
cartificate, do now, pursuant to law, give our assent to said
amendment and said increase of capital stock and issuance of
Preferred Stock, and all other provisions of said amendment.

WITHESS our hands this fifth day of February,
1912.
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STATE OF NEW JERSEY :
: 88

COUNTY OF ESSEX )

BE IT REMEMBERED that on this fifth
day of Februsry, 1912, before me, the subsoriber, a Master
in Chancery of the State of New Jersey, personally sppesred
W. B. MoCasin, the Secretary of the Ameriocan Water Works and
Guarantee Company, the corporation mentioned in and which
executed the foregoing certificste, who being by me duly

it
gaworn on his oath says that he is such Secretary, and that s
[

the seal affixed to the said ocertificate is the corporate
seal of ssid corporation, the same being well known to him,

and that williem S. Kuhn is President of ssid corporation i

and signed said certificate and affixed ssid seal thereto

and delivered said ocertificete by suthority of the Board

of Directors snd with the assent of more than two-thirds

in interest of all of the stockholders of sasid corporsation |
as snd for the voluntary act and deed of said corporstion, !

in the presence of deponent, who thereupon subscribed his il

name thereto as witness.

And he further ssys that the smendment to the ocer-
tificate of incorporstion of ssid Company, as set forth in
the foregoing certificate, was duly assemted to by the
stockholders of seid corporstion, &8s mentioned snd recited
in seid certifiocate, st a meeting of ssid stookholders at
its prinoipal office, duly celled, held and convened in

accordence with law and the by-laws of said Compseny. |

And he further says that, s such Secretary, he '
has cherge of the stock books of ssid corporation and knows '
the stockholders thereof and the number of shares held by
esch of the stockholders of sald corporstion, and that said
stockholders whose nemes sre signed, either in person or by
proxy, to the foregoing smendment to the certificate of in-
corporstion of said Compsny, were on the sixth dsy of January,
1912, and the thirteenth day of Jesnuasry, 1912, and are now,
the holders and owners of more than two~thirds

in smount of all of the shares of the capiltael stock of ssid
sorporation.

And he further saygs that the written assent of
the stockholders appended to the foregoing certificsate, is
signed by more than twothirds in interest of all of the |
stoockholders of said corporation, (there being only one
class of stockholders of ssld corporation, and all of the |
same having equel voting powers in proportion to the number ‘
of shares held by each respectively? either in person or .
by their severally duly constituted-attorney or ettorneys
in fact thereunto duly suthorized in writing, and that the
faots recited in said certificate Bo executed by said Pres- !
ident snd himself as Secretary are true snd correct. !

Sworn to and subscribed hefore ) _ {
me, at Newark,New Jersey, this ) /;Z/;7/;? ;2/;2/2L£%fgééz/£a%{;’/{
fifth day of February, 1912. )

Fpewntdunty Qwam

J
Master in Chancery of New Jersey. i
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